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Grand China Securities
e

SECURITIES CLIENT AGREEMENT
EEEPmES

Grand China Securities Limited, a company incorporated in Hong Kong with its principal place of business at Room 503, 5/F, Loke
Yew Building, 50-52 Queen’s Road, Central, Hong Kong. The Company is registered with the SFC (as hereinafter defined) as a licensed
corporation to conduct Type 1 (dealing in securities), Type 2 (dealing in futures contracts), Type 4 (advising on securities) and Type 9
(asset management) regulated activities whose CE number is AYX768. Grand China Securities Limited is also an Exchange Participant
of the Stock Exchange of Hong Kong.
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In consideration of Grand China Securities Limited agreeing to operate the Account(s) (as hereinafter defined) in name of the Client for the
purposes of purchase and sale of Securities (as hereinafter defined), the Client agrees that the Account(s) shall be operated on the following
terms and conditions:
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1 DEFINITIONS

&
“Access Codes” means together the Password and the Login Name (or any of them);
"R B, BT HIE AL (S P —(E)
“Account(s)” means any Securities trading account to be operated by Grand China Securities Limited
IS $h I HE AT IR A B AR TR AR IR
“Agreement” means this agreementincluding any amendment(s)as amended from time to time;
T iR E, RA ek, AR IHAE AT ARE 1 2 AB5T 5
P;;l;ear means Grand China Securities Limited
= TR IR F (R 30 5
“Clearing House” means Hong Kong Securities Clearing Company Limited or such other foreign clearing
rsEE AT, houses; )
Far i b e il S PR 2 ) B A AR B A 5 A
“Client” means the person or persons who have signed the Account Opening Form and where the
r25, Account(s) is opened by more than one person means all of such persons collectively and
any personal representative or successor in title thereof and any permitted assign thereof;
RSB P RN L, WIRF B2 74— ABISL, RFREZSE N L Sifl ST
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693%{%%%‘;,5 means Companies Ordinance Cap.320f the Laws of Hong Kong;
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“Electronic Services” means the Electronic Trading Service;
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“Electronjc Trading means any facility provided by Grand China Securities Limited which enables the Client
— to give electronic instructions to purchase,sell and otherwise deal with securities andlor
TR for effecting Transactions and information services;
o R RN, &P R B th T e B B LAy U B R /e i
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“Event of Default” means any of the event(s) referred to in Clause 16 of this Agreement;
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“Exchange” means The Stock Exchange of Hong Kong Limited,or such other foreign stock exchanges

T %5 . or markets or over-the-counter markets; i
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“Hong Kong” means the Hong Kong Special Administrative Region of the People’s Republic of China;
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“Login Name” means the Client’s personal identification used in conjunction with the Password to gain
FrEAZE ., access to the Electronic Trading Service and any other services offered by Grand China

Securities Limited;
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«“Password” means the Client’s personal password(s) used in conjunction with the Login Name togain
access to the Electronic Trading Service and any other services offered by Grand China

M2 5, Securities Limited:
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“Securities” means all kinds of securities including but without limitation to,shares,stocks,warrants,

T optionsbonds,debentures notesbills of exchange,certificates and commercial paper of any
description whatsoever and wheresoever issued quoteddealt in or located, -
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Z)Sr‘acilrllgiltliceg,,and Futures means Securities and Futures Ordinance Cap 5710f the Laws of Hong Kong;
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“SFC” means Securities and Futures Commission of Hong Kong;and
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“Transaction(s)” means any transaction in Securities effected on instructions.
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2 THE ACCOUNT
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The Client confirms that the information provided in the Account Opening Form is complete and accurate. The Client
will inform the Broker of any changes to that information. The Broker is authorized to conduct credit enquiries on the
Client to verify the information provided for the purpose of ascertaining the financial situation and investment objectives.
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The Broker will keep information relating to Account confidential but may provide any such Information to the Exchange,
the SFC and other relevant authorities to comply with their requirements or requests for information. The Broker shall
not be liable in anyway to the Client for any disclosure made pursuant to this Paragraph 2.2.

RIS A B R T DUORE, (HT DURBESS 5 P, 38 S S B RO B 2 850 S SR A AT 5 T SR
FEULRF S RICE B ERHORE MR RIS AU A 2.2 BOITE AT P HEER R & 7 TH & LR AT

Where the Client is approved by the Broker to engage in margin trading,the Client will be subject to the further terms
and conditions set out in the First Schedule as the case may be However nothing herein requires the Broker to provide
such other facilities.Where pursuant to these additional facilities,liabilities arise then,in addition to any rights which the
Broker may havethe Securities held hereunder shall be subject to the charge herein as security or collateral therefore
(without the need for any other documentation signed by the Client) and the same applies to all liabilities howsoever arising.
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3 LAWS AND RULES
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All Transactions with the Broker under this Agreement shall be effected in accordance with all lawsrules and regulatory
directions.This includes the rules of the Exchange and the Clearing House All actions taken by the Broker in accordance
with such lawsrules and directions shall be binding on the Client.

T MIBE A R B RIOEAT AR AL 5y, S U BRI BB R e AT . 1B 77 BE



BAEIE G P RS AR 28 BEERETAREZERES . A SRR R B A AT B R P R AR,

The Client shall be responsible for obtaining in advance and maintaining any governmental or other consent required in
connection with the Client entering into this Agreement or the Broker effecting any Transaction in connection with this
Agreement.
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4 TRANSACTIONS
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The Broker may affect the Client’s transactions in such manner and through members or participants of any exchange or
clearing houseor any other third party in the relevant markets as the Broker may absolutely decide.The Broker will act
as the Client’s agent in effecting Transactions unless the Broker indicate (in the contract note for the relevant Transaction
or otherwisejthat the Broker is acting as principal.
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The Client may from time to time instruct the Broker to effect transactions in Securities for the Securities Accountand
the Broker shall be entitled at its absolute discretion to refuse to act on such instructionsThe Broker shall not be obliged
to give any reasons for such refusal The Broker shall not be liable to the Client for any loss whatsoever arising out of or
in connection with its not accepting or acting on such transactions or omitting to give notice of the non-acceptance of any
transactions.
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The Broker shall not be responsible to the Client for identifying whether or not an instruction is to sell for short account
The Client shall notify the Broker when a sale order relates to Securities which the Client does not own i.einvolves short
selling.
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Unless otherwise agreed,in respect of each Transactionor unless the Broker is already holding cash or securities on the
Client’s behalf to settle the Transaction,the Client will

BEE—IRAC T, BRIV S B SR CAUR P R e B R s A e - AR

41 pay the Broker cleared funds or deliver to the Broker securities in deliverable form;or
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142 otherwise ensure that the Broker has received such funds or securities by such time as the Broker has notified
to the Client in relation to that Transaction.
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If the Client fails to do so,the Broker may,without further notice:
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443 in the case of a purchase Transaction,sell the purchased securities,or
MBEEANL S, HWEBEANZHES 8l

144, in the case of a sale Transactionborrow and /or purchase securities in order to settle the Transaction.
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Or,in addition or as an alternative to 44.3or 44.4above the Broker shall have recourse to its rights of combination of
accounts as set out in Paragraph 11in order to settle the transaction.
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Due to the reason of physical restraints and rapid changes of securities prices,the Broker may not always be able to
execute the Client’s order in full or at the prices quoted at any specific time or “at best” or “at market” and the Client
agrees to be bound by such executions.
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The Broker has the right to consolidate and/or disaggregate an instruction to purchase and/or sell with the orders of other clients
provided that the execution price of the instructions would not be less favorable than that executing the Client’sorders
separately Where there are insufficient securities to satisfy orders so combined the transactions will be allocated between
clients with due regard to market practice and fairness to clients.
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47 The Broker and any of its directors and employees may from time to time trade on its or their own account on any
Exchange. The Broker may buy and sell securities on behalf of the Client from and to any associate or other clients of
the Broker whether acting as underwriter,sponsor or otherwise.
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48 The Broker may take the opposite position to orders of the Client whether it is on the Broker’s own account or on behalfof
other clients of the Broker. The Broker is under no obligation to (i)inform the Client of any position at any one time taken
by the Broker; nor (ii) close any position of the Client in the Account notwithstanding the rights vested on the Broker to do
S0 on the terms of this Agreement.
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49 If any rights issuestakeover offersexercise of conversion or redemption or subscription rightsvoting rights and others

arise in relation to the Client’s securities,the Broker shall use reasonable endeavours to notify the Client of the same and
whether and by when any decision andlor payment in relation thereto is required by the ClientSubject to receiving the
Client’s instructions in time to act thereon (andwhere payment is requiredto receipt of required cleared funds)the Broker
shall arrange for action to be takenand the Broker shall credit the securities account with the resulting securities or cash(if
any). If any action is required in respect of such securities and the Client cannot be contacted or fails to give the Broker
punctual or adequate instructions for such actionthe Client hereby authorizes the Broker to actprovided that the Broker
shall be under no obligation to acton the Client’s behalf in such manner as the Broker shall in the Broker’s absolute
discretion think fit including exercising any rights in respect of securities of which the Client is the beneficial owner but
which are registered in name of the Broker. The Broker shall not liablein the absence of fraud or willful defaultfor
any action that the Broker may,may omit to,take in furtherance of such discretion.
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400 If services are to be provided by the Broker to the Client in relation to derivative products, the Broker shall provide to
the Client upon request product specifications and any prospectus or other offering document covering such products.
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5 DAY ORDER
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Unless otherwise specifically agreed between the Broker and the Clientall instructions given by the Client for sale or purchase
of Securities for any of the securities Accounts shall only be valid for the day for which such instructions are given and any
instructions which remain unexecuted at the end of the official trading day of the relevant exchange for whatever reason shall
be deemed to have been cancelled automatically.
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6 ELECTRONIC TRADING

EFX5
61 Unless otherwise specified, this Clause is made without prejudice and in addition to all the other provisions in this
Agreement.
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62 The Broker may provide the Client with Electronic Servicesand the Client hereby requests the provision of such services,
upon the terms and conditions as embodied in this Agreementas modified,amended or expanded by any notice letter,
publication or such other document as may be issued from time to time by the Broker.
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63 The Client may from time to time instruct the Broker, acting as the Client’s agent, to deposit, purchase andior sell
securities for the Account(sjor otherwise deal with securitiesreceivables or monies on behalf of the Client through the
Electronic Services.

02.2023



7% 5 AT AR IR 15 7 2 5E 38 77 LUHACBEN ) S 00 B30 76 7 IR AR P AR Bl B B/l s 8 2 e DAL A O sURR B P
BREERE TR ENGREGIIE

64 The Client agrees that the Client shall be the only authorized user of the Electronic Services under this Agreement The
Client shall be wholly and solely responsible for the confidentiality, security and loss and damages as a result of
unauthorized use of the Access Codes.
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65 The Client acknowledges and agrees that the Client shall be wholly and solely responsible for all instructions entered

through the Electronic Services. The Client further acknowledges that the Electronic Services, Electronic Mail, the
Companys website and the software comprised in them, are proprietary to the Broker. The Client undertakes and
warrants that the Client shall notand shall not attempt to,tamper with,modify,decompile reverse engineer,damage, destroy
or otherwise alter in any way,and shall not attempt to gain unauthorized access to,any part of the Electronic Services,
Electronic Mailthe Companys websiteand any of the software comprised in them The Client agrees that the Broker shall
be entitled to close any or all of the Account(s)immediately without notice to the Clientand the Client acknowledges
that the Broker may take legal action against the Client,if the Client at any time breaches this warranty and undertaking
or if the Broker at any time reasonably suspects that the Client has breached the same. The Client undertakes to notify
the Broker immediately if the Client becomes aware that any of the actions described above in this paragraph is being
perpetrated by any other person.
55 ARG R B T s S PR H B RN B AT ARIE AT R, WIE—DRRE TR B AR
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66 When the Client opens an Account on-line,in addition to completing and returning this Agreement through the Internet the
Client agrees to return to the Broker the hard copy of this Agreement duly completed and signed by the Client beforeor
certified by a professional person such as branch manager of bank certified public accountant lawyernotary public or any
other person acceptable to the Broker.The Broker shall be entitled to refuse to execute the Client’s instructions until it has
received such hard copy of the Agreement.
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67 Unless otherwise agreed by the Broker,the Broker will not execute any trading orders of the Client until there are
sufficient cleared fundssecurities or other assets acceptable to the Broker in the Client's Account(s) to settle the Client's
transactions and upon receipt of the documents as stated in Clause 6.6.
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68 The Broker will not be deemed to have received the Client's instructions or executed the Client's orders unless and until
the Client is in receipt of the Brokers message acknowledging receipt or confirming execution of the Clients orders.The
Client agrees to immediately notify the Broker if the Client does not receive the Broker’s message acknowledging receipt
or confirming execution of the Client’s orders, or the Client is in receipt of any messages in respect of
transactions which the Client did not instruct, or the Client become aware of any unauthorized use of the Client Access
Codes.
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69 The Client agrees to review every order before entering it as it may not be possible to cancel the instructions once given.
%P R RAMANEEE SR i inVER, BHAE SRR &R, ()i AN .

610 The Client agrees that the Broker shall not be liable for any loss or damage the Client or any other person may suffer as

a result of using or attempting to use the Electronic Services unless such loss or damage are caused by willful default or
gross negligence on the part of the Broker.The Client further undertakes to indemnify the Broker,on a full indemnity
basis,on demand,for any loss or damage the Broker may suffer as a result of the use of the Electronic Servicesexcept to
the extent that such loss or damage is outside the Client’s control.
P A R SE R IR AN G LR P AR FAt N i sl B A o AR S T RE R 2 A T 4R K B TR YR AT
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6l The Electronic Services provide the Client with an additional means to operate the account The Client may also do so
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by calling sales representatives directIf the Client experiences any problem in reaching the Broker through the Electronic
Servicesthe Client may use other methods to communicate with the Broker and inform the Broker of the difficulty the
Client is experiencing.
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The Client acknowledges that Exchanges and certain associations may assert proprietary interests and rights over all
market data they furnish to parties who disseminate such data and agrees not to do any act which would constitute any
infringement or encroachment of such rights or interests. The Client also understands that the Broker does not guarantee
the timeliness, sequence, accuracy or completeness of market data or any market information (including any information
provided to the Client through the Electronic Services). The Broker shall not be liable in any way for any loss arising
from or caused by (1) any inaccuracy, error in or omission from any such data, information or message; (2) any delay in
the transmission or delivery thereof; (3) any suspension or congestion in communication; (4) any unavailability or
interruption of any such data, message or information whether due to any act of the Broker; or (5) by any forces beyond
the control of the Broker.
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The Client agrees to pay all subscription, service and use fees, if any, that the Broker may charge from time to time for the
use of the Internet.
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The Client will be responsible to the Broker and indemnify the Broker on demand against any and all claims, demands,
actions losses, damages, costs (including legal costs on full indemnity basis) and expenses resulting from any
unauthorized use by the Client on the Internet and/or any of the information or data.
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The Client acknowledges and bears the risk that messages sending over the Internet may be delayed due to Internet traffic
jam or other reasons. The Broker shall not be responsible for any consequences of these delays, including without
limitation delays in the transmission of instructions/orders to the place of execution or the transmission of reports of
execution to the Client due to any failure of communication facilities, or any other delays beyond the reasonable control
of the Broker.
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Communications over the Internet may be subject to transmission blackout, interruption, interception, or incorrect data
transmission due to the public nature of the Internet or other reasons that are beyond the Broker’s control. Messages sent
over the Internet cannot be guaranteed to be completely secure. The Client shall be aware of and bear the risk of any delay,
loss, diversion, alteration, corruption or virus infection of any messages/instructions either sent to or received from the
Broker’s systems. The Broker shall not be responsible for any losses or damages incurred or suffered as a result thereof.
FEHIAHEAT AN S AV, A T R D) A L A4 1) A JL 1 BN B2 2 SERE 2 ) (0 HLA R 3R T 5 BUER 154
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The Client accepts the risks of receiving or gaining access to services through and communication and conducting
transactions over the Internet or other electronic means of facilities.
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7 SAFEKEEPING OF SECURITIES
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Any Securities which are held by the Broker for safekeeping may, at the Broker’s discretion:
H3E SR 0 2 R IR E AT T, HESERE TR T ARG R -

(in the case of registrable securities) be registered in the Client’s name or in the name of the Broker’s nominee; or
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be deposited in safe custody in a designated account with the Broker’s bankers or with any other institution which
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providers facilities for the safe custody of documents. In the case of Securities in Hong Kong, such institution shall be
acceptable to the SFC as a provider of safe custody services. Any Securities kept outside Hong Kong shall be subject to
the applicable laws, rules, regulations and customs and /or by-laws.
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Where Securities are not registered in the Client’s name, any dividends or other benefits arising in respect of such
Securities shall, when received by the Broker, be credited to the Client’s Account or paid or transferred to the Client, as
agreed with the Broker. Where the Securities form part of a larger holding of identical Securities held for the Broker’s
clients, the Client shall be entitled to the same share of the benefits arising on the holding as the Client’s share of the total
holding.
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In relation to any Securities deposited with the Broker, which are not registered in the name of the Client, any loss is
suffered by the Broker arising therefrom, the relevant Account may be debited (or payment made by the Client as may be
agreed) with the proportion of such loss equal to the proportion of the total number or amount of relative Securities held
on behalf of the Client.
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The Broker will not return to the Client the securities originally delivered or deposited but will return securities of the
same class, denominations and nominal amount and ranking to the Client.

BETIP A E R P R P RS T AT AR R, TR g P ATRR R EE. 2 RBEERE
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The Securities and Futures (Client Securities) Rules provide that a licensed corporation shall neither deposit nor lend a
client’s securities or securities collateral against loans or advances made to the licensed corporation for any purpose except
with the specific written authority of the client concerned. The Client may give consent pursuant to the Securities and
Futures (Client Securities) Rules to the Broker and, if so, shall do so in a form to be provided to the Client by the Broker.
This form of consent will comply with the Securities and Futures (Client Securities) Rules which requires that, in the case
of non-professional investors, any such consent shall specify the period for which it is current but shall remain in force
for a period specified in such consent and shall, in any event, not exceed 12 months.

BRAER FRrE EIRAE, THIRE  GERNEGFEFBRD , LA Rk A P s s B e
AR FRE B T E RS IR A AR TG . P T (R SO B (B PR RLD B3R R E R, A fE
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Notwithstanding Clause 7.5, the Broker is authorized by the Client to deposit the Securities with any relevant Clearance
System, the Broker’s nominee, or other entity or for the purpose of enforcing the security created by this Agreement or
any sale of Securities permitted by this Agreement including any sale to realize monies to make any payment due to the
Broker pursuant to this Agreement.

REAR 75 BIHE, FERBHFERFREAREFREAA RS RR, FEIETHHL NS AL TR B
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8 SECURITIES REGISTER IN STREET NAME

HERZES

81

The Client Account shall not be entitled to any dividends or other distributions in benefits accrued in respect of any
Securities deposited with the Broker which are registered in street name.
UAFEE A4 TS 2 SERE S A A AT IRESR I 5, % 7 IR SRRSO AT RS T B B At B2 73 UK

9 COMMISSION, INTEREST AND CHARGES

FEE  NERER

i

02.2023

The Client will pay the commissions and charges, as notified, as well as applicable levies imposed by the Exchange from
time to time, and all applicable stamp duties. The Broker is authorized to deduct such commissions, charges, levies and
duties from the Account in accordance with the rules prescribed by the Exchange from time to time.

% IR S8 o SIS R S AN S B, S S G T R, RS A R ENAERL . P RE
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The Client agrees to pay interest on all overdue balances and /or insufficient account(s) balance owing by the Client to
the Broker (including interest arising after a judgment debt is obtained against the Client) at such rate(s) according to the
prevailing Broker’s Cost of Fund plus a percentage, or any other rate(s) from time to time determined by the Broker
without notifying the Client and on such other terms as the Broker has notified the Client from time to time. Such interest
shall be payable on the last day of each calendar month or upon demand being made by the Broker.



h

BP LR AR F RS UV BIIRA A R & / SR IR P A R AR (BIE% P AR Hoe IR 51 8e
HUED, R8T etk — H B2 S8 35 BOR 14 5 R Rl A I RS 17 20 3%, B e ey 2 S a8 I3 NI AT 2 At R 3
2R 730 B R A% 3 36080 ANRFIE AN 2 B HARE0 SONALR TP HESERE TR . a5 A R TR BRI A B 2 iR
— H B SR I L BRI

The Client will be responsible to the Broker for any losses,costs,fees,debt collection charges,expenses and resulting from
the Client’s settlement failures.

TP AT SERIR I P ORREEAT M SR AR, BAs, B, BSOS =F % iaa 2 B

If the Broker engages the services of other brokers or agentsthe Broker shall be entitled to accept and keep,for its own
accountany commission or rebate which the Broker may receive from any broker or agent in respect of any business the
Broker supplies to them on behalf of the Client.

i 25 2 SE R IR I P LA ACAC BB, HESERE TR A HER 52 DR B TN 3 S8 A AR 3 P SR A B P i S AT AR
TN T BB FAArT AFF < Il P 0 25 2 SE R0 7 AR Bl it

Without prejudice to the Broker’s right to terminate the Client’s Account in accordance with Clause 19 of this Agreement,
the Broker may charge a monthly maintenance fee on the Client’s dormant account if the Client has no trading activity
for 1year or more.Payment of such fees (if any)will be automatically deducted from the Client’s Account.

A BRI A R R ACR 19 RAOHER S, A% F R L eCL B A 58, HEERI % P A
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10 CASHHELD FOR THE CLIENT

REFREZIRE

101

102

103

104

Client money of the Broker shall be treated and dealt with in compliance with the provisions of the Securities and Futures
Ordinance and relevant rules made thereunder and relevant client money from time to time received on the Client’s behalf
will be paid into a segregated account for client money maintained in Hong Kong with an authorized financial institution
or any other person approved by the SFC. The Client agrees that the Broker shall be entitled to retain for its own benefit
and not be accountable to the Client for any amounts of interest derived from the holding of client money on the Client’s
behalf.

SRS 0% P T T B A SR ERZRAT S (R A By S A BB RSO RO , BRI AN IR AU
JF ST PR A7 TR S SRS A N A R T B 20 A S o T 8 A 00 A Al N 58 B S 17 28 oA 3 il 1) 25 2 KO
I AR T 7E 25 98 Bl 37 A MERF ISR P o %5 5 [ R 2 368 25 RE 2 LA B 1 2 R OR B e R ) 25 5SS AR (AR
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The Client’s Account shall be maintained,and all Transaction conducted,in such currency as instructed by the Client
(“Reference Currency”) and in respect of any Transaction on any Account effected on any exchange or market in any other
currency.

HPZIRPRHG R R R PR B (1258 ) AR, HHEPZ DI B LRz s i sk, ot
ARARTAE 5y B e 35 DU AT At B W 4 S AT TR P RS2 5 B TR R

Any profit or loss resulting from exchange rate fluctuations affecting such other currency will be entirely for the Client’s
account and riskSuch profit or loss will accordingly be credited or debited (as the case may be)to the Client’s Account |5
fif) L 3R At B W 2 B R 3p Bl T A AT AT JRE R 4 H 2 P S BRI U, MO e AE B IR HR P ONER BB
(FBPAB DL E ) o

Subject to the provisions of the SFO and relevant rules made thereunder,the Broker and its Affiliates shall have the
Client’s standing authorization given on behalf of the Client itself and its Affiliates to (without being obliged so to do)
effect fund transfers between any two or more of the Client itself and its Affiliates accounts maintained with the Broker
and its Affiliates (of whatever nature and whether individually or jointly with others) for the purpose of discharging or reducing
the Client or any of its Affiliatesobligations or indebtedness towards the Broker or its Affiliates and without further
consent from or any notice to the Client or its Affiliates.

£ (FEdF SO BRI LA RBRIKRRT, 7R AEREF B IR N LA &
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11 LIEN AND COMBINATION OF ACCOUNTS

BEERKRESH

The Broker may at any time without noticedespite any settlement of account or other matter whatsoever:
e BSOS M T IR 7E R S OB A 2 B I0 N, BME RAT AR P &5 S BT oAb i |, T

11

02.2023

combine or consolidate all or any of the Client’s Account(s) with the Broker,the Broker’s holding companies (as defined
in the Companies Ordinance) or subsidiaries (as defined in the Companies Ordinance) of any such holding company,
including the existing Accounts,for trading in Securities and /or other instruments or investment of any description
whatsoever and wheresover issuedquoteddealt in or located;and lor
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112 set-off or transfer any sum standing to the credit of any one or more of such Accounts wherever suitable in or towards
satisfaction of any of the Client’s indebtedness obligation or liability to the Broker on any Account or in any other
respect whatsoeverwhether such indebtedness,obligations or liabilities be present or futureactual or contingentprimary or
collateral several or jointsecured or unsecured.

1732 SE 58 27 1] 2% 175 0 % P AEAT AT IR P B AT AR TT TR A B A W) 2 A 7R B 1 B AT AT — (R s B 3%
EIRF 2 NIRFIH, BORZSERIEER (BUTHERES), MamitEaf. AESET 2T Barsosk ; FrEE
B AR - F A EIE - A IR IR .

When such combination, consolidation, set-off or transfer requires the conversion of currency into another, such
conversion shall be calculated at the spot rate of exchange (as conclusively determined by the Broker) prevailing in such foreign
exchange market as the Broker may in the Broker’s absolute discretion select the date of such combination,consolidation,
set-off or transfer.

B A PR AR TNBRSGEIR S TR W i, U SO A 0 B M 2R TR R M TG SRR (S
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113 All Securities held for the Client’s Account shall be subject to a general lien in the Broker’s favorfor the performance of
the Client’s obligations to the Client arising in respect of dealing in Securities for the Broker.In enforcing the lien,the
Broker shall have an absolute discretion to determine which Securities are to be sold and which contracts are to be closed.
A% PR NZ R 2 A RS e 2 T B R, DAEOR S P BT W U P H BRe i aE AE 2 3]
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12 INDEMNITY
i &

The Client agrees to indemnify the Broker and its directors, officers, employees and agents (collectively “Indemnified
Persons”)for any loss,cost,claim liability or expense arising out of or in connection with any breach by the Client of the
Client’s obligations under this Agreement including any costs reasonably incurred by the Broker in collecting any debts due to
the Broker or in connection with the closure of the Account(s).

P RBEMA R R E R TR REAEAGRE B RN L) &R PR A RS
ZEAEPT SR K AR B R BAREB S, A HE B SRR A SUBUE T JRAY 2 SE T8 7 K TH R 2 A5 T HR
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13 REPRESENTATIONS, WARRANTIES AND UNDERTAKINGS
BR it - (REER EEE

31 The Client hereby warrantsrepresents and undertakes to the Broker that:

BRI H TR BRIE MoReE

1 the Client is signing the Account Opening Form as principal and is not trading on behalf of any other person
except where notified to and expressly approved by the Broker in writing;
H PR EFENNG B ET LA, A RARAEMT A NEITZ S, B SER s A MmeE il
DA 1% 2 e gtk v

1312 the Client is the beneficial owner of the securities under the Client’s account free from any lienchargeequity or
encumbrance save as created by or under this agreement;
BRI F A TR E A N, TSRS R A T B IR, A P00 ol B2 RE A dE
(RIA ek P 2L BRAL);

1313 the Client is ultimately responsible for originating all instructions in relation to any transaction in any of the
Client’s Accounts and is the sole owner of all beneficial interests comprised in any of the Client’s Account; % =
Fyfe& R AR ARTIR B ITEAT AR S A BT A 178, 304875 IRP IR T B Rl A —
WA N;

1314 where the Client is a body corporateiit is duly incorporated and validly existing and in good standing under the
laws of its country of incorporation and has full power and capacity to enter into and perform its obligations
hereunder; its signing of the Account Opening Form has been duly authorized by its governing body and is in
accordance with the Memorandum and Articles of Association or by-laws as the case may be of the Client;there is
no order granted or petition presented or resolution passed for its winding up or dissolution;

A 25 )5 RV ], AR P ST 2R 2 B O T BB X 2 i 2 Ry STk B o RO AE S R, ALY
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1815 where the client is an individual he/she is legally capable of entering into and performing all the obligations
under this Agreement and that he/she has attained the age of 18and is of sound mind,legal competence and is
not a bankrupt;and
fisi 2 5 R BN, LA IERAT R BE 0 3] M JBAT A e 1 AR S L OO 18 B Sk i 4. R BRI I
AN L R

1116 the Client is not a citizen or resident of the United States of America and the Client will give specific written
notice to the Broker if this is not the case or upon any subsequent change to such status.
P ARSI REUE I, E AR 8 s P S AR A AR S e, %7 8 LA T 7 20 ko 3
E oo

132 If.in relation to any particular transaction in the Client’s account the Client is not the person or entity ultimately

responsible for originating the instructionthe Client undertakes and agrees to provide information on the identityaddress
and contact and other details of such person or entity to the Broker before giving the instruction direct to the relevant
exchanges,government agencies or regulators within two days of the Broker’s written request and such undertaking and
agreement will survive any termination of this Agreement.
W E PR EMERZSNE, %5 AR R A H % 1 2R 5 MR N LBl (R m e S A%
R, RPRM KRR BRI RE THEER W, B gMEERFEGEZAN LR ERN S0,
hk R Hiak BRHAM R, . 250 P 8 RGE KR R e R e BRI 2N, EEMA RS . BUi
PR B M S P S R . BRI A IR P E TS AV A AT B I, 205 1 IR R S I A =
RHATIIRA R -

B3 Where the Client is acting as an investment manager of any collective investment schemes,discretionary accounts or

trustsIf there are any transactions in which the Client’s investment discretion is overriddenthe Client agrees that the
Client will advise the Broker of such fact and provide information on the identity and contact and other details of the
person overriding the Client’s investment discretion before giving the instruction to the Broker. The Client also undertakes
and agrees that the Client will disclose such information to the relevant exchanges,government agencies or regulators
direct within two days of the Broker’s written request and such undertaking and agreement will survive any termination
of this Agreement.
IR FORAE R A B R B SRR BUERER POE AR, T R 5 AEAL 22 5 % A WOt e
HERH, 27 RS ) 2 60 77 95 A B SE B ORI 1T, B RNHE SE R IR A B o B SR SR A S OB
RERIN 19 B Oy S Wik SR LA S o % 7 0 K M F) R B e E SERe R R T ORI H 2 N, B ) A Bl FY
AZG I BUR BB s MR S DR 2 S ke BIEARIE A 17 P AR AR AT S AU EAT B B, B P AR EZ
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14 WAIVER
M EE 7

Any failure by the Broker to insist at any time on strict compliance with any of the terms or conditions of this Agreement or any
continued course of such conduct by the Broker shall in no event constitute or be considered as a waiver by the Broker of any
of the Broker’s powersrightsremedies or privileges under this Agreement.

e S8 FEIFAEATAR 05 ) AR A B AR B SR T A 177 5 A T e P B A DA AT Ky, AT IR U0 B0 AN S e A At
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15 NOTICES
BE

151 Without prejudice to any other effective mode of giving or making the sameany noticedemand or other communication
(includingwithout limitation,statements of Accounts and order confirmations)sent to the Client at the addresselectronic mail
or fax number given in the Account Opening Form (or such other address , electronic mail or fax number as the Client has
by five(5) days prior written notice specified to the Broker)shall be deemed to have been delivered to the Client (a)if sent
by postwhen actually delivered to the address;(b)if sent by fax or electronic mailwhen dispatched by the Broker.
FEAEAEMHAA BB, AL P A prii e ik A SRS EE T8 (Bl & AL (5) R
Sl HEE RS SR Hofdt bl BT IR R ELRAS ), BRIR TR L@ SnkiE A B ARE A (RAEEAR
JRHR P A B B R AR E ), (2 WUAEIET ks, A EBRIREA Bk & CAIER P, (b) bl
T EE TSNS, R SR IR SR A A LRI R .

12 Any notice or communication made or given by the Client will be sent at the Client’s risk and will be effective only upon
actual receipt by the Broker.
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16 EVENT OF DEFAULT
BENER

161 Any of the following events shall constitute an Event of Default:

10
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163
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16.1.1 any failure by the Client to pay any purchase price or other payments under this Agreement when due; or

5 B BRSBTS A A g o R 2 2 HLAtRKIH; B

16.1.2 the death,insolvency or liquidation of the Client the filing of a petition in bankruptcy,winding up or the
commencement of other analogous proceeding against the Client or any of them;or

HREEM, WSS R, BE S EE PR EEE . 5 B R B AR RIS 5.

16.1.3 the levying of attachment against the Account;or
BIRP W sk B

16.1.4 the Client’s default in the due performance or observance of any term(s) of this Agreement; or

B PARA EHEI T T A R E (LR 2

16.1.5 any dispute or proceeding between any of persons making up the Client where there is more than one;or

SlBE— AR R RS, ARE P RN L R R ey, m

16.1.6 any consentauthorization or board resolution required the Client to enter into this Agreement being wholly or
partly revoked,suspended terminated or ceasing to remain in full force and effect.
FRAR 2932 A i 35 25K % P TR T 2 [ R AR M e S R I A T DA R . L AubEg
ANFAEAER.

If an Event of Default occurswithout prejudice to any other rights or remedies that the Broker may has against the Client
and without further notice to the Clientthe Broker shall be entitled to:

IMELKFIRGEAL, e B A AT 3 % P T G RER RO i MR AT IR PR, RS
BHE:

16.21 cancel any or all outstanding orders or any other commitments made on the Client’s behalf; or
RO AR AT BT 2 P 4 L TR SMAT 2 78 2 L F s Bl AT A R a3

16.2.2 close any or all contracts between the Broker and the Clientcover any short position with the Broker through
the purchase of Securities on the Exchange or liquidate any long position with the Broker through the sale of
Securities on the Exchange;or
SRR IR P AT EA, AL HIETET . WE, BUBHREL S L& A%
EBHFIETHTM T A B

16.23 sell,dispose of or otherwise deal with in whatever manner any Securities in the Account and any collateral
security deposited by the Client with the Broker; or
R F AL S, B ERUME R PR P AR 27 S % P A7 TR 3 SE 825 B AT A B J88 K47
ais BY

16.24 take any actions as the Broker will think fit and appropriate.
PRI fr] 375 3 38 55 50 20 0 10 D00 5 TROAT 25y

In respect of the Margin Account(s), if the Client commits a default in payment on demand of the deposits or margins or
any other sums payable to the Broker hereunder,on the due date thereforthe Broker may terminate the Margin Account(s)
without notice to the Client and sell or dispose of any or all Securities held for or on behalf of the Client in any manner
and for such consideration as the Broker may think fit and apply the proceeds thereof and any cash deposit(s) to pay tothe
Broker all outstanding balances owing to the Broker. Any monies remaining after such application of proceeds shall be
refunded to the Client The Client shall not have any right or claim against the Broker in respect of.and the Broker shall
not in any way be responsible for,any loss arising out of such disposal howsoever such loss may have been caused and
whether or not a better price could or might have been obtained.

HURRE SRS, A1 R BES HE SER 7 R A B H 5 S $42 < B PR 7% <5 B fy FUAd sk TH, #3887 v]
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17 EOREIGN EXCHANGE CONTRACTS

5 EES &Y

The Client authorizes the Broker to enter into foreign exchange contracts necessary to facilitate the purchase of the Securities
on or before the day when funds are required to be converted into other currencies for payment of such purchase at market rates
and in accordance with the Broker’s normal practice The timing will be at the Broker’s sole discretion.

% P PN HE SR IR AR B B s EEE A A Fo A B B TR AL AR RE A A MBI B R 77, ISR AP IE & A3 368 o7 0
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18 JOINT AND SEVERAL LIABILITY/SUCCESSORS

BMEREREE EEA

181

182

If the Client is joint account holdersthe Client’s obligations and liabilities under this Agreement shall be joint and
several and the Broker may in its absolute discretion take recourse against any one or all of the joint holdersAny notice,
payment or delivery by the Broker to either or any one of the joint account holders shall be a full and sufficient discharge
of the Broker’s obligations to notify,pay or deliver under this Agreement The Broker is also authorized by the Client to
accept or carry out instructions from either or any one of the joint account holders. This Agreement shall not be affected
by the death, incapacity or dissolution of any Joint Client.

ARz PR AR AN, A A IRE FrA NEAR ek < T R SR B AR 5 B LR AT, 1038 SR 25 ml AT
A B S RE B AT o — N B TR OB RAT B . #E 3ERI AE ] Horh — 44 BRI A4 3R 5 458 A e e e
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This Agreement shall be binding on the Client’s heirsexecutors,administrators,personal representatives,successors and
assigneesas the case may be.

Ak R % P RN EEEIT A B AN, SR SURKEN@E DN E) LR .

19 TERMINATION
#]iE

191

192

This Agreement may be terminated at any time by written notice given by either party provided that this Agreement shall
not be deemed to be terminated by the Client until at least two business days after the Broker’s actual receipt of such
written notice.Such notice shall not affect any Transaction entered into by the Broker prior to the Broker’s receipt of the
same and shall be without prejudice to any of the rights powers or duties of the Broker or the Client prior to such receipt.
A i 5 2L A0 8 Ty ] DL T AN U7 TR AR TR A b AR AR &, MR P A i 2 S0 5 B RO UL B R T e
Az /b R 3E 1A% 7 BB S IE AR AR S o DA A0S 6 52 AT AT 2 2E F8 03 R WO BE S A HE SE R R AN P T
BN AETAE Gy, TN BRI 7 AR @ R BT AR THER . HE ) BR AR

As soon as reasonably practicable following termination of this Agreement pursuant to Clause 19.1above the Broker
may :
EIEIE OO 190 R IER R SR, RIS

19.21 (unless otherwise agreed with the Client) terminate all the Client’s Accounts and all deposits of monies in or for such
Accounts;

(BRAREEER P AT RIED &SR % P IR P R SEIR P B 773K

19.22 convert all monies held in or for such Accounts into Hong Kong dollars;
UL SEAR P — VISCHE 8 R I IR P 2 — VIFOE R A T

19.23 realise any charged securities;

AR R 77 R B

1924 subject to full payment of all money owed by the Client to the Broker or the Broker’s associated persons,the
Broker shall either credit any balance on such Accounts to the Client’s bank account or send by mail at the risk of
the Client’s account to the Client’s last known address a cheque in the amount of the credit balance of such
Accounts;and

JRIE AT B R e SERE TR BUAE SR 7 R N ST AR, RS RME MRS R AR PR S, X
BOREERSE [F]_FIRIR P BT AR ST, DABRIET 5 (IR R R vh 5 5 7R3 ) S AR AR T N 2 7% 5 2 Mk
K

19.25 send to the Client all documents of title (including where relevant stock transfer) relating to the Securities in such

Accounts.

A B IR AR PR A SRR R R (O B B SR8 P ).

193. Notwithstanding anything to the contrary herein contained the Broker shall has the right exercisable at the Broker’s

absolute discretion at any time to close any Account(s) maintained in the Client’s name and /or on the Client’s behalf without
ascribing any reason therefor.

ESA R MR S AR IHE, ¥EHIFA SR IERER A F P 4 T SR E RS ZIRE T
I 2RAE TAEATE e

20 RISKDISCLOSURE STATEMENT

2 B 1% 58 22 AR

The risk disclosure statements are specified in Schedule 5.
JEFEAR e T T BT B 35 5
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18
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If the Broker fails to meet its obligations to the Client pursuant to this Agreement the Client will has a right to claim
under the Compensation Fund established under the Securities and Futures Ordinance, subject to the terms of the
Compensation Fund from time to time.

T ERIFR AR AR S e BT HE P 28T, BEAERNE B KRB IRGD) Bar BB EGRE, M
JRASZ B G AN IR BT 3L 2 G 4

The Client will notify the Broker of any material change to any of the information provided in this Agreement The
Broker will notify the Client of any material change in respect of its business which may affect the services the Broker
provides to the Client.

fisi 5 % FAEA ik B R AL TR RS, &P eilmEE s, MERRF B A EREE, I H
FIRERC B LR AR P R IR, BRI el A A

The Broker may record all telephone conversations with the Client in order to verify the Client’s instructions The Client
agrees to accept the contents of such recording as final and conclusive.

FERF A ITA R P AT B AR S, URER P 2. B FRENRE SRS N A R Bk
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The Broker’s records shall,in the absence of manifest errorbe conclusive and binding on the Client as to the amount
standing to the debit or credit of any of the Client’s Account(s).

TERA HRSERZAGEOLN, HEET I L AUl MR E i, A RAEMTIR B 2 SO NIRRT 1, % 7
HAEKFR

The Client confirms that the Client has read and agrees to the terms of this Agreementwhich have been explained to the
Client in a language that the Client understands.

P RS CRE B R S A R K, T A Mo CAS LR P W A R 5 1R % P AR

The Client agrees that the Client shall, independently and without reliance on the Broker, make the Client’s own judgements
and decisions with respect to each Transaction. The Broker shall be under no liability whatsoever in respect of any information
or suggestion rendered by any of its directors, officers or employees irrespective of whether or not such suggestion was given
at the Client’s request.

FR AR FAEANIRAEEREETR ZBIUN, SER A 5 LR 5 B 2 Rl e - S8R5 T S 2R 3 58 58
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Any illegality, invalidity or unenforceability of any provision of this Agreement under the law of any jurisdiction shall not
affect its legality, validity or enforceability of the other provisions or legality, validity or enforceability of this Agreement
under the law of any other jurisdiction nor the legality, validity or enforceability of any other provision.

ik A i 75 AR AT IR SO AR mVE TR I VR 2 A . R RE SR HI BT, RIRZIRA RARE . e
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This Agreement constitutes the entire agreement and understanding between the parties hereto in connection with the
subject matter of this Agreement and supersedes all previous proposals, representations, warranties, agreements or
undertakings relation thereto whether oral, written or otherwise and the parties hereto have not relied on any such proposals,
representationswarrantiesagreements or undertakings.

A Vb AR AT B A AR & L R A T R A T A TR R, NG B TR R 2 DARG BT 2 — R
B GRS, WhaREUReE CANGRE DER. &, B D, A e A MR R AR A R B
TRE% . AR BURE .

In this Agreement words denoting the singular shall include the plural and vice versa reference to one gender shall
include all genders and words denoting person shall include a firm or sole proprietorship, partnership,syndicate and
corporation and vice versa.

T A Tk PO T AR B Al e L AR RS, S AR, T B — P 1 2 ) e T R LA A 1 ) R
MAL AR BEEEESEERE . SBMEE. ML, KZIFR.

The Broker will not be liable for any delay or failure to perform its obligations or any losses, damages or costs resulting
therefrom so long as it has acted in good faith. Moreover, the Broker will not be held responsible for any consequences
resulting whether directly or indirectly from any uncontrollable events including without limitation government
restrictions, exchange ruling, the third party conduct, suspension of trading, war, strikes or other circumstances or
conditions beyond the Broker’s control.

HE SR IR UL RIFE AT F, HESER0 07 M SH A 38 B R A A AT L 8 0 B R L v S B AR 4R 2% L $R T B
RURYEBAT . BuAh, 32360 M S AT ) B ] e M 0 A ) A R ) SR R SR B 3. R M da e
ANRARBURERE SZ o, B=FAT R, ISEie. BT 88 T RT3 e A H 38 2 LA MAT 5.

13



41l The Client reminded and hereby acknowledges that the Client should read this document carefully before the Client
decides to accept the terms and conditions of this Agreement. In the event that the Client is in any doubt about this
document, the Client is reminded and understands that the Client should consult the Client’s solicitor or other professional
adviser.

RS E B AR R . P R R TR AE TR B2 AN i MR B At A6 2R /N0 BRI SO A . s
AR ATSER, &5 2R B B 1 FL S ) % 5 R AT A B SE R TR R

412 The Broker shall not be responsible for any unavailability of funds due to government interventionact of God or other
causes beyond the Broker’s contraol.
38 5 7 M A 2 h A WU T TREOR SN AN 52 32 3638 25 P 2 R TR ABIOR B IS A2 S 8 il B 3

U413 The Client’s private information is collected and used by the Broker in accordance with the notice to Clients on the

Personal Data (Privacy)Ordinance The Client understands that as an individual client is entitled by written request to the
Broker’s Data Protection Officer,to access the personal information held about the Client and,if applicable,to correct
any inaccuracies in that information.Unless the Client send a written request to the contrary to the Broker’s Data
Protection Officerthe information the Broker acquire about the Client may be used for the purposes of marketing products
and services which may be interest to the Client The Client agrees that the Broker may discloses the Client’s personal
information to such persons or classes of persons and use the Client’s personal information for such purposes as may be
set out in the Broker’s practices relating to personal data from time to time.
e YR R TR LR N R (RARE) 1 051 0 2% 5 388 S e O SR A (8 I 25 P OB IR 265 B TR AR N 25 5 A i T 2 3
A8 7 RN R ORE 1A i 25 T PR 2R 25 2 B R A TR 25 5 RO N S (o 308 P 8 ) oK R 2 R B 1 3
Ji e BRAER P LLE T Uy 2 0 2 3E R o (0 N RS AR P AR SR e, 75 R 3 SE R o AR B TR 2 P (1 11
NERLR] 4 AR ) 25 5 HE 8 PT RE 20 5 A SR ) 2 ot B TR (R F o o %% 7 () e 2 SE R 0 T 4 LA IR PO S5 J ok 1
T IR P I N B RS T 38 N B S I N L B A R % P B N RHE SR L F i

AW The Client acknowledges that the transactions are made by the Client’s own discretion and judgement. The Client fully
understands all the relevant nature, characteristics, risks and consequences of each transaction the Client enters.
& FPHESLFTA X S AR B S E LB ER UER - WA O EZ ZIHEEER - HE - B R
b ke iz R -

A5 If the Broker solicits the sale of or recommends any financial product to the Client, the financial product must be

reasonably suitable for the Client having regard to the Client’s financial situation, investment experience and investment
objectives. No other provision of this Agreement or any other document GCS may ask the Client to sign and no statement
the Broker may ask the Client to make derogates from this clause. For the purpose of this clause, “financial product”
means any securities, futures contracts or leveraged foreign exchange contracts as defined under SFO.
BNEE SRS 2 A % o AP & B R (TSR & - ZERlE m VAR T FEEEE FHVEGRN - &S
FAGE EER - el A E BB G E PR o ARl Ao s A 5 E TR K& P B0 - G
FHREEORE PR AR - R ERIEARGRRATRT - stz HVIM S » " &RlEm ) 245 (GEHF R
BB FritERNEEES ~ B SIS =IMNEE4T -

22 GOVERNING LAW AND JURISDICTION
E B BRE ZE BE

2.1 This Agreement shall be construed in accordance with and be governed by the laws of Hong Kong and the parties hereto
hereby submit to the non-exclusive jurisdiction of the courts of Hong Kong provided that the Broker shall have the right
to proceed against the Client in any other court which has jurisdiction over the Client or any of the Client’s assets.
Kl R AEWEREE, WK, MAWRS 7 24 FAERZ R A S B e RERETE R, HEE3E
57 A E B A RUE B RE RO AR TR B 61 2 P AR AT I 1 2 5 4R s

=
=

If the Client is an individual or a company domiciled outside Hong Kong,the Client shallimmediately upon demanded by
the Broker,appoint a person or agent in Hong Kong to be its process agent to receive all notices and communications
relating to any legal proceedings involving the Client and the Client agrees that any service of any legal process on the
process agent shall constitute sufficient service on the Client for the purpose of legal proceedings in the Hong Kong courts.
IR S RAEE B LU T B BGEM AN L sA R, 5 b AN 2 3 3E R R 4R BRI R RAE — S A&
RN L BB AR 2% 5 BRSO, DASCBUE AT K 2 5 (R0 R aRas R A G R A AR, T2 5 78
Il R BLAE B VA B AT R TIT & AR TSROSO N TR RO IASE,  BIRE OR8PS
fh 25 1kIE .

23 This Agreement is prepared in both the Chinese and English languages.In the event of any inconsistency between the two
languagesthe English languages shall prevail.

At DA SOMIZE SRR, A ek A2 307 B R E R, BRI,
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Schedule 1 — Margin Client Agreement
WE— - RBEX RS

TERMS AND CONDITIONS FOR MARGIN TRADING RIS 5 Rk b frit:

This Margin Client Agreement is supplemental to the Securities Client Agreement entered into by Grand China Securities Limited (“GCS”)
and the Client whereby the Client’s Account is allowed to conduct margin trading (“Margin Account”) and GCS agrees to grant credit
facilities (“Facility”) to the Client at the request of Client for the Client’s transactions. Where any conflict arises between the Securities
Client Agreement and the provisions of this Margin Client Agreement, the provisions of the latter shall prevail.

RS PR S REEESFARAF(ERS 7 EE PR ENE S L& Figs (TR "S85 EFssE, ) 0
WA BIE FRRFEAEETIRE SRS (LT TRESIRF L ) » MAFEERE FNERRE PN S AE PR
HEEREE (UTHE TEERE, ) - B8RS hRERAREEE PR ENFCCAEAEE - MIREIIRSCREE -

1. Definitions B3
1.1  Terms defined in this Margin Client Agreement have the same meanings as in the Securities Client Agreement unless stated

otherwise.
FRIES AR » AiredeX PSSPt eVEEEE - B 8 G SR EE -

1.2 References to “Account” in the Securities Client Agreement is deemed to include the Margin Account as established pursuant to
this Margin Client Agreement.
FUEZEFL S S NE TR ) SR FEEREA RS E P iR SR RE SR -

1.3 “Collateral” means all monies and securities of the Client which are now or which shall at any time hereafter be deposited with,
transferred or caused to be transferred to or held by GCS or any Affiliated Company or nominees, or transferred to or held by any
other person in circumstances where GCS accepts the same as security for the Client’s obligations under the Securities Client
Agreement. The Collateral shall include those monies and securities that shall come into the possession, custody or control of
GCS or any Affiliated Company from time to time for any purpose whatsoever (which shall include any additional or substituted
securities and all dividends or interest paid or payable, rights, interest, monies or property accruing at any time by way of
redemption, bonus, preference, options or otherwise on or in respect of any such securities or additional or substituted securities).

MEA ) BIEE P MRS T EAEZRE R S i I N RSB SO R (I RO - EEHAe SR 4 5k
a6 73 AT A B B A ME BRI Y FTe &88 KaE 25 - s EEESE R B A B s AR A& P HIATE
b RS 2R B R AR (AT HoAth A LB AT HAt A ERPA R PRI 258 58 27 T 58 SR 58 77 B DU (F R iy -
A LA BB {o] H AV EESRRE B A B E R ~ (WE SR 38 Mg (MRS NGRS
I3 SAEARIRHEE L ] I 58 23 ARSI NS SR B U S 27 il AR B ~ 7341 ~ (BT - BESREs L E s RE AT B s
FESZ AR EBCRE - FER - MRS ~ EsdsifE) -

1.4  “Credit Limit” is the maximum amount of Facility that GCS will grant the Client irrespective of the amount of the Client’s
Collateral and Margin Ratio.

TMEEIREH ) RIEEEES A s PRI S I OREE SELROVEER R T & P (S SRS s MR -

1.5 “Margin Ratio” is the percentage of the value of the Collateral up to which the Client is permitted to borrow (or otherwise to
secure other forms of financial accommodation) from GCS against the Collateral.
MR EtR ) SEEMSEENEEE R - BRI g 5 I E 25 AT (S A 7= 2
AV R ) -

2. Margin Facility {#:8&8{EERHE
2.1  The Facility is extended to the Client in accordance with the provisions set out in this Margin Client Agreement, any fees and charges
sheet from GCS to the Client and in the Securities Client Agreement (collectively called “Margin Facility Terms”). The Client agrees
to use the Facility only in connection with the acquisition or holding of securities by GCS for the Client.
B ERBERIB ARG &F P ihahE VAR - FEEERR8ER FIVE R LU ZE L S SR (BUT S
TMrE S EEREBIR ) MIREGEE PN - Z P EEMRETEEE S M PRI AR5 A G SR -

2.2 Subject to Clause 2.4 below, GCS may grant the Client a Facility of such amount up to the Credit Limit as may be notified to the
Client from time to time. The Credit Limit available to the Client and the Margin Ratio may be varied by notice by GCS from time
to time. Notwithstanding the Credit Limit as notified to the Client, GCS may at its discretion extend the Facility to the Client in
excess of the Credit Limit and the Client agrees that the Client shall be liable to repay the full amount of any Facility given by GCS
in accordance with Clause 6.1.

FE SR MERIRIR T - FEESE R AitaE PHVE SR - 2 AHEREED Z ARENE PV E SR - FEE5805
ATREREF S A - FERE B OUn & PR A BIREIRSE B IER - ETEME ARG SR - FEEZ 5 SR
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2.3

24

2.5

2.6

2.7

2.8

FE ) PR AU T E RIR A (S S W& = R PR PR BRI RIR 6 RS ia & P IO (5 5
ABHEREE -

GCS is instructed and authorized by the Client to draw on the Facility to settle any amounts due to GCS or any Affiliated Company
in respect of the Client’s purchase of securities, margin maintenance obligations of any positions required by GCS or any Affiliated
Company, or payment of any commission or other costs and expenses owing to GCS or any Affiliated Company, including costs
and expenses that may be incurred in connection with the realisation of any Collateral.

FEEE B SR PRI R (S B R PR BURKIH [0 FE ST 5 ST B g . = (8 (e 2 = Y R T A S 25 B B (A
FrB T BN 47 ORatl < YRR E P X B BE SE 6 73 o (T Mk . =] (AT R A A ) AR 2 B S8 25 B A . B Y (A
R EE RS - A Ry R a5 [ 2y B FIRIBASZ -

GCS will not at any time be obliged to provide any Facility to the Client if any of the following circumstances should arise:
(1) the Client is in default of any provisions of the Margin Facility Terms; or
(2) in the opinion of GCS there is or has been a material adverse change in the Client’s financial condition or in the financial
condition of any person which might adversely affect the Client’s ability to discharge the Client’s liabilities or perform
the Client’s obligations under the Margin Facility Terms; or
3) making an advance would cause the applicable Credit Limit to be exceeded; or
(4) GCS in its absolute discretion considers it prudent or desirable for its protection not to do so.
HEHEE B MHE LA EB AE S REMEFE SRE - R0 - FFRWEE NUEAE S A REES SRR
R PR E S SRE
(1)  FFERRESHE SRS RRAERE 5
(2  DIEEESERRRE RS AR P BSIR ST A LR BRI AL T eE 8 4 TE AR FE(L - it SEE (bt
FPEHE PR S E BRUE R E (2 P R BB T & S IR BARE IS A FIRE 8 § 5
(@) BRERGEIEERNE SR 5
(4)  FEEEHDHGBHIIEER B RIVERE RRUEE MR A S5 - I LR FHSGE R -

For so long as there exists any indebtedness to GCS on the Client’s part, GCS shall be entitled at any time and from time to time to
refuse any withdrawal of any or all of the Collateral and the Client shall not without the prior written consent of GCS be entitled to
withdraw any Collateral in part or in whole from the Client’s Account.

FEZ PR BEESESSTHEM BB VIR - BESERE A MR (L (TR S A RHEAG (A B U (T ST A R A AT 20K
FIRCEERETHEAFE > FFEREREET ARSI 2 MR -

The Client shall on demand from GCS make payments or deposits of margin in monies, securities and/or other assets in such amount
and in such form into a designated account and within such time as specified by GCS (referred to as a “Margin Call”), as GCS in its
absolute discretion determines necessary to provide adequate security in respect of the Facility. For the purpose of a Margin Call,
GCS shall use its best endeavours to contact the Client promptly by phone on the telephone numbers notified by the Client to GCS
and/ or by sending to the Client a Margin Call notice by post , fax or otherwise. The Client agrees that it shall be deemed properly
notified of the Margin Call even if GCS fails to contact it by phone or the Client fails to receive the written notice.

% FRIEEE S RV ER - TEEEE - BB TR RN LLe 8 ~ 3825 &S O H A e a8 0t E MR =08t
BFROA— (B R ENIRE N (LU THEEA L ) - FREEES 5 DUHEHEY IS T E (G SRlET R
FRALAY SR 5 - BAHE AN S - SR AR R RS Sl PR A S R B R BB S P R
BCLATDIE ~ B EEHAM A E PR R EAE - BEERE - B SRR SRS & P& PR EA
RAEHEAA > &I G H f Dt A 2O ESE & 0 a m Al -

Any failure by the Client to comply with Clause 2.6 of this Margin Client Agreement will constitute an Event of Default under
Clause 6 of the Securities Client Agreement.

HEFARREERARESE S RS B2 6RATHETS - MBRZEF L S R E SO RH THIA R Z B -

The Client agrees to pay interest on a daily basis on the amount of the Facility extended to the Client. The interest rate shall be at a
percentage above GCS’s cost of funds which will vary according to the prevailing money market situation and as notified to the
Client by GCS from time to time. Such interest charges may be deducted by GCS from the Margin Account or any other account
of the Client with GCS or any Affiliated Company.

& P EIEMEES SRS E P E SRS Bt B BRI E S R IS E SR S IR E 5 R
HETE - WARARIE & Y SR 1515 00 7 DU ﬁESEEﬁHﬂIEa«EB%E%"% BRI o MRS E: o] HEESE S e IR
o IR B PR E SRR IR B Rk 1 Bl A A (R e MR = bR -

Charge #f5C
The Client, as beneficial owner, charges in favour of GCS by way of first fixed charge all the Client’s respective rights, title, benefits
and interests in and to all Collateral as a continuing security (“Charge”) for the payment and satisfaction on demand of all monies
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and liabilities absolute or contingent and performance of all obligations under the Margin Facility Terms which are now or at any
time hereafter may be due, owing or incurred from or by the Client to GCS or any Affiliated Company, or for which the Client may
be or become liable to GCS or any Affiliated Company on any account or in any manner whatsoever (whether alone or jointly with
any other person and in whatever name style or firm) together with interest from the date of demand to the date of repayment, and
any commission, legal and other costs, charges and expense as they appear in the records of GCS or any Affiliated Company.

&P R R RIS (R85 BRUB IR » T E ETR SUL R M HZ PEIMEEE T - SR A FEETD
27 B Wi B 0 (5 S5 B A M B8 A S B B3 P AR MR R IR ECMEAT 720 (O G2 B i (] (A At A
RAGmEMER$43E ~ A ERE9E) AT H BT RE B i A BE SR EE 77 SUE I a8 1 SRIE B (EHVFTH £88 T A (@ B0
SCHRVREMFERR - EEESERERE H 2E850E HIVHE DU BT 25 TS A SHEE P EURIEMH S - &
B REHEANE M - WENBS B ERE A NADIFERERS 75 R s N BB — B E fECHy 5 Uk & P B &
TEVFTHARIRER] ~ FrAafE ~ Flaa MR EfTHEC (DU THEC, ) - (R RSN ~ JEE BT LA AR ~ AR
FEIRF TR -

3.2 The Charge shall be a continuing security notwithstanding any intermediate payment or settlement of account of satisfaction of the

whole or any part of any sum owing by the Client to GCS and/or any Affiliated Company and notwithstanding the closing of the
Client’s accounts with GCS and which are subsequently reopened or the subsequently reopening of any account by the Client either
alone or jointly with others and shall extend to cover all or any sum of monies which shall for the time being constitute the balance
due from the Client to GCS or any Affiliated Company on any account or otherwise.
BEFFEC R Rr IR - iR PR R E RS R B E A FIHIR B & P S (B R e P R A R R
Tt N EHY S B ROH SRR B FOH B - IR S A RS ES R B L AR R P s R R AR B AT s g P
& BRI [E HoAth A\ L BASAEARIIR P 5 JRLHR SO (o 8 P I e B e R A i PR s DAECAt 5 S 2 P R & E R 77
A ATHR 8 X BRI 4E R HIFT A SUE (T BB S A ROH -

3.3 The Client represents and warrants that the Collateral is legally and beneficially owned by the Client, that the Client is entitled to
deposit the Collateral with GCS or any Affiliated Company, that the same is and will remain free from any lien, charge or
encumbrance of any kind, and any stocks, shares and other securities comprised in the Collateral are and will be fully paid up.

H LY RS - B PRI S AR E S A A - B AR RN FEEE RS U BB A E - 1 LA
R R RN SR A AT AT T A B - SO R s - TR R AR R ~ B S R HAh 58 25 A S
GHUE

3.4 Upon irrevocable payment in full of all sums which may be or become payable under the Securities Client Agreement and the full
performance of the Client’s obligations under the Margin Facility Terms, GCS will at the Client’s request and expense release to the
Client all the rights, title and interests of GCS in the Collateral and will give such instructions and directions as the Client may
require in order to perfect such release.

FIT A RIS %5825 5 Gy e &5 T A6 ST B AT R 5 Fs e S NTAYERBH AR AT I 2 B (IR DL R & PR (a8 e Y 5 B RlE
PRFCOH TR R RTINS SRR PRV K R 2 P B SR 3 S 58 S AR R s P Y T A HE AT ~ AT RE R
WERfRIREEE  » DR G ER PHEORE e A5 S DTSR AR ~ et B as gl -

3.5  Until the Charge becomes enforceable, (i) GCS will have the right, subject only to giving the Client notice, to exercise rights relating
to the Collateral to protect the value of the Collateral; and (ii) except as otherwise provided in this Margin Client Agreement, the
Client may direct the exercise of other rights attaching to, or connected with, the Collateral, but not in any manner which is
inconsistent with the Client’s obligations under the Margin Facility Terms, or which in any way may prejudice GCS’s rights in
relation to the Collateral.

TEHMECRC R TG T Z A - (1) FEES R AE (EMRAEIE MR P HEsR ) (TR mATRER] - DUORREHEHR
HIEE 5 K (i) BRACRES &R P i E S ARES - &5 AT R T (M 2E B AR iy EARER] - (E17 6
T REE FEREEHIE ERUBIRECE THIFRGHIRR - SR 7 R E 5 58 5 W S = A A RER -

4. Power of Attorney fZf#E

The Client by way of security irrevocably appoints GCS to be the Client’s attorney on the Client’s behalf and in the Client’s name

to do all acts and things and to sign, seal, execute, deliver, perfect and do all deeds, instruments, documents, acts and things which

may be required for carrying out any obligation imposed on the Client by or pursuant to the Margin Facility Terms and generally for

enabling GCS to exercise the respective rights and powers conferred on it by or pursuant to the Margin Facility Terms or by law

including (but without limitation):

1) to execute any transfer or assurance in respect of any of the Collateral;

2) to perfect its title to any of the Collateral,

(3)  to ask, require, demand, receive, compound and give a good discharge for any and all monies and claims for monies due
or to become due under or arising out of any of the Collateral;

(4)  to give valid receipts and discharges and to endorse any cheques or other instruments or orders in connection with any of
the Collateral; and
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(5)  generally to file any claims or take any lawful action or institute any proceedings which it considers to be necessary or
advisable to protect the security created under the Margin Facility Terms.

Z P E LIS AR AT st B E S R R E PIREA - AREFLLIFE P - BIETHIRE S E SRLETR

T PR E A AT 755 DA R R b B (fe (o BESE R 2R RE ST T (E 14 a8 Y (5 SRS Rk SRS A BIAR T B85 0 A Rl

FEFIFIREST MR R PTRERR AT AT R S BB5 » AR ILIM#E ~ EENHY ~ %557 ~ S R Se kA 3248 ~ STEA

X BFE (EARRFY) -

(1)  FEEAARHEH A ETEE S SR

() SEREHESLEIFTAE

() WAL mIE T SR A Y B SR R A B BRI ] B B A RO B R RE K ~ 0K ~ e ~ BUS -
TR LUK A A S e

(4)  BREAHEA S A SIS KA AR RS - U R E A S s E R B §

(6)  MFEMIHR L SR AL BB AU fr] Hs Ry 0 B B B AU R SR RATEN SRR 7 - DRERBRESNEE
R (PR TS E HOE AT

5. Disposal of Collateral pRBEEHHT
5.1 The Client authorises and agrees that GCS may, to the extent permitted under the prevailing laws and regulations, dispose, or initiate
a disposal by GCS’s nominee, of any Collateral without notice to the Client by GCS to settle (in part or in full) any liability owed
by or on behalf of the Client to:
1) GCs;
(2)  GCS’s nominee; or
(3)  athird person.
BT R F B S S T A B P R & BN AEARFOERER TRE » S EEZ AR ANEES
AT Sn P A bR (22 B0 B () & P B R P LU AL AT A AV E AR
(1) EEFZH
() FEEFHFRABA
B F=%-

5.2 Tothe extent permitted under the prevailing laws and regulations, the Client hereby authorises and agrees that in respect of Collateral
deposited with GCS by the Client (or on the Client’s behalf), GCS shall be entitled to:
TEFFEERINERFOERIER T - ZFPRILRENERE > SEF (SEF) FRRFEEES R mm =S - %S
ZFH]
(1)  apply any of the Collateral pursuant to a securities borrowing and lending agreement; or
MRAEES 2 (5 & fohad 23 F (R ArT AT  © B
(2)  deposit the Collateral with an authorised institution (as defined in the Banking Ordinance) as collateral for any financial
accommodation provided to GCS; or
RHER SRR — a8 TS (FUE AR TIRBIATEL ) DUE R AL T 3358 S Ay A F iR A FE A 5 B
(3)  deposit the Collateral with a recognized clearing house (as defined in the Securities and Future Ordinance) as collateral
for the discharge and satisfaction of GCS’s settlement obligations and liabilities; or
RHEM A BOR — KR A& AT (FUE R 5 I G RBIATE ) DR R bR 358 R E W BRSNS E
B e AW VM M ZE S K mmi DL A T O=1
(4)  deposit the Collateral with another intermediary licensed under the Securities and Futures Ordinance to deal with
securities as collateral for the discharge and satisfaction of GCS’s settlement obligations and liabilities.
HRHEH AU 55— RS 75 R A G R SR 1 T35 25 58 B o N DATE R 3 2 58 25 A A U B 675
TEEEE R ST L EA AR R IR -

5.3  The Client acknowledges and agrees that the authority given under Clause 5.2 will be effective for a period of up to 12 months and
may be renewed in accordance with applicable laws and regulations
% RS S [R AR IR 555 2 (5RFTIB4E T AR ERY A SN (58 i 128 H T sz P 7 T 42 B P R A R BO R RS -
The authority given under Clause 5.2 may be revoked at any time upon 7 days’ written notice given by the Client to GCS.

B AR AR DA T B B E P SRR S UM RIS 555, 20k ATéa THUSZHE -

5.4  The Client agrees that in the event of any sale pursuant to the Securities Client Agreement or the Margin Facility Terms, any
Collateral will be sold or disposed of in the absolute discretion of GCS and upon any sale by GCS, a declaration made by an officer
of GCS that the power of sale has become exercisable shall be conclusive evidence of the fact in favour of any purchaser or other
person deriving title to any of the Collateral under the sale and no person dealing with GCS or its nominees shall be concerned to
inquire into the circumstances of the sale.

HFERE » BHUEZE5 5 aE SRS SRS ERE R E M E - FEEE SR I HEHI S L SR BT
R - 1 HAEFEEE R FH R E1R » HEES T e ABFHEAFR RGO A ATTTER - BT E
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6.2

6.3

AL e LT TR HrAEEMA LTS - ZBHEAREEEEERE (SR EETFSAB A
TR AN BRI E S

In the event the net proceeds of sale shall be insufficient to cover the whole of the Client’s liabilities under the Margin Facility Terms,
the Client undertakers to pay to GCS on demand any balance that may then be due.

BTG B UE T E PSS EERSIIE T2 AR &P R IR mFEER R A BRI A
HIFEAIZ2E -

Termination of Facility & IF{EERE
The Facility is repayable on demand and may be varied or terminated in the absolute discretion of GCS. In particular the Facility
will be terminated upon the occurrence of any one or more of the following events:
(1)  the revocation or non-renewal of the Client’s authorisation to GCS under Clause 5.2 above; or
(2)  any termination in accordance with Clause 19 and 24 of the Securities Client Agreement, and any notice of termination
for that purpose shall be deemed to be a notice of termination of the Facility.
5 S RE B ZOR T MEE » B T HRYE A E F s (LS ERE - Rrale @ e384 N ilEf—IHsLL |
B EERER T LA IR
(1) IREES S2 RAVIE & P48 TS R U RN BN PR © =
(2) BEZEHLZGRES 19 R 24 FRATYIBHRVE BN - T ERIEL T 8 AR 4% R ARG R 5 SRy
& IR -

Upon termination of the Facility, any outstanding indebtedness by the Client shall forthwith be repaid to GCS.
(EEREL LR - B P ABE R E RS AL R A 58 7 (E 0

Repayment of all or any of the loan amounts owned to GCS will not of itself constitute cancellation or termination of the Margin
Facility Terms.

(R R B EESE IR ST AT BERKEH - A S A PRt S (5 BE RS R B4 Uk -

Security Unaffected #EHAZEE
Without prejudice to the generality of the foregoing, neither the Charge nor the amounts thereby secured will be affected in any way
by:

(1)  any other security, guarantee or indemnity now or hereafter held by GCS or any Affiliated Company under or in respect
of the Margin Facility Terms or any other liabilities;

(2)  any other variation or amendment to or waiver or release of any security, guarantee or indemnity or other document
(including, except to the extent of the relevant variation, amendment, waiver or release, the Charge);

(3)  the enforcement or absence of enforcement or release by GCS or any Affiliated Company of any security, guarantee or
indemnity or other document (including the Charge);

(4) any time, indulgence, waiver or consent given to the Client or any other person whether by GCS or any Affiliated
Company;

(5)  the making or absence of any demand for payment of any sum payable under the Margin Facility Terms made on the
Client whether by GCS or any other person.;

(6) the insolvency, bankruptcy, death of insanity of the Client;

(7)  any amalgamation, merger or reconstruction that may be effected by GCS with any other person or any sale or transfer of
the whole or any part of the undertaking, property or assets of GCS to any other person;

(8) the existence of any claim, set-off or other right which the Client may have at any time against GCS or any other person;

(9)  any arrangement or compromise entered into by GCS with the Client or any other person;

(10) the illegality, invalidity or unenforceability of, or any defect in, any provision of any document relating to the Facility or
any security, guarantee or indemnity (including the Charge) or any of the rights or obligations of any of the parties under
or in connection with any such document or any security, guarantee or indemnity (including the Charge), whether on the
ground of ultra vires, not being in the interests of the relevant person or not having been duly authorised, executed or
delivered by any person or for any other reason whatsoever;

(11) any agreement, security, guarantee, indemnity, payment or other transaction which is capable of being avoided under or
affected by any law relating to bankruptcy, insolvency or winding-up or any release, settlement or discharge given or
made by the Client on the faith of any such agreement, security, guarantee, indemnity, payment or other transaction, and
any such release, settlement or discharge shall be deemed to be limited accordingly; or any other thing done or omitted or
neglected to be done by GCS or any other person or any other dealing, fact matter or thing which, but for this provision,
might operate to prejudice or affect the Client’s liabilities under the Margin Facility Terms.

FEA IR AT SCHY S Hm i A PERVATEE T > R0 R E IR R BERAE (LT TR 52 NI IE
(1) RIS A S SR ARE SR OREE S (5 BRUE FRFEUE R R E A M A S H e
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8.2

PEORSGRE RS

() BRI - YEORERE (ReE SCHA SRR T (ol Hofth S SRS e BCEE REA SR (EfEHTES - (EARE N
B~ BEERER SRPREVEEEIFRSN ) |

()  FEERG IR BT IR L SR TE 2 A SRR T SRR L TR - PEOREH B REE B S (ST |

(@) AEmEEERED ST A S HE P SR EM A L TR R TER - T BRI EEE

(6) AFEEEERERF UL EAM A\ L& S EE0LA T RS A 5 S RE S (TR ERRH

(6) FFMmIMERE - BE  SETIEHEAR

(1) EEDZFIULMHA AN LETHE - G OFREHSIEE RS IR T Hf A £ B e e B S E B 26 75
MEBARTE

(8) B o] AE B EE SRS BT A AR AT R~ FREH AR -

(9) FENEI I PR AR EAt A T AT (R RS i 7 R R it

(10) HRAEERESUEFHEM - ERSGHERE (BRI EM SRR B A G ~ SESEER A5
PIT B AE (AT B SRR B P AT L TS SUEIRAT ~ JE R E RS (BFEHEC) ERIEE AR
FEFEEE T (Rame A N ERIER ) SRS AR A LHIF 2R 3w R E AR R AR AT N L IEZURAE
FHEBAT

(11) {Efefppak ~ 47 - HE0R ~ TRIRGE RIS 5 ATRRIR B I E ~ S E SR BRATEA DI 2% T4
PRy s PR I R - 8 $E0% ~ TEIRSS - (RIS 5 46 T ERIE LT SR ~ AR skfiz
B MEM I RbR - RIsURER LR IL T2 BIFRG © SRR TR BT HAM N LR AT EAAE R B 1R R
SGERIE R > SEMEMA S - FE - BHEKNBHEE LA RERENER T AR MEE S &S P E
Preg s S SRE RO NHYETS -

Risk Disclosure JE\§&izZE=EaA

Risk of Margin Trading {f:54: 5 & A9 EfE

The risk of loss in financing a transaction by deposit of Collateral is significant. The Client may sustain losses in excess of the
Client’s cash and any other assets deposited as Collateral with GCS. Market conditions may make it impossible to execute contingent
orders, such as “stop-loss” or “stop-limit” orders. The Client may be called upon at short notice to make additional margin deposits
or interest payments. If the required margin deposits or interest payments are not made within the prescribed time, the Client’s
Collateral may be liquidated without the Client’s consent. Moreover, the Client will remain liable for any resulting deficit in the
Client’s account and interest charged on the Client’s account. The Clients should therefore carefully consider whether such a
financing arrangement is suitable in light of the Client’s own financial position and investment objectives.

FEAF ORI Il A5 S RS REE RIS TR E R TR R - & PRS2 S 8] AR &R P IE RN B35 5 0F R ey
R AT EAME 7 - AE5E N AT REE A EE R I ks fRIE TR AT © &7 AR G 1E I P o
Skt AN S R - B0 B RAETE S R RIS (R R R s R B, % S I S T A
FEARGEE FERE TR E © 1A PR E RS HIRS ARG R £ R B R B A S &= - NI -
F P ERIEA GBI & BIR - (Fi S S M E L et e -

Risk of Providing an Authority to Repledge the Client’s Securities Collateral {5 2 A5 22 i S B E R AT e 0 |
bz

There is risk if the Client provides GCS with an authority that allows GCS to apply the Client’s securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge the Client’s securities collateral for financial accommodation or
deposit the Client’s securities collateral as collateral for the discharge and satisfaction of GCS’s settlement obligations and liabilities.
[ ETS S IR S » AT A IR S O EA SRR P IS EEE R IR - KR P A S IR
B LARS 5 iR - B0 R P s s AR SR s FH DUE T BOE R E ARG (R SRR T — e s -

If securities or securities collateral of the Client are received or held by GCS in Hong Kong, the above arrangement is allowed only
if the Client consents in writing. Moreover, unless the Client is a professional investor, the authority must specify the period for
which it is current and be limited to not more than 12 months. If the Client is a professional investor, these restrictions do not apply.
BN PS5 B SR R HEE R A BB F A Y - I B HHER N & POt T ERERAE R T
TITAR - [k - BRIFE P REEREE - FPIESHEIEHARE - Mz ASHASE@m12EH - HEFEHE
EH - AIARRENAEA -

Additionally, the Client’s authority may be deemed to be renewed (i.e. without written consent of the Client) if GCS issues the Client
a reminder at least 14 days prior to the expiry of the authority, and the Client does not object to such deemed renewal before the
expiry data of then existing authority of the Client.

BEAN - R EEZE TS S5 AT A B R AR B m AT /D 14 H (1% = 25 H A AP RE R R R CE FARYIE R & PR TEA
AP e FAPR R RE T DAL 5 SRR I IR E A o R - QI PRI R S8 A % P E T E R Mo A& -

The Client is not required by any law to sign these authorities. But an authority may be required by GCS, for example, to facilitate
margin lending to the Client or to allow securities or securities collateral of the Client to be lent to or deposited as collateral with
third parties. GCS should explain to the Client the purposes for which one of these authorities is to be used.
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BRI AR FNEPIE R F AR F IS S - 20N - R i RE R IS - DUESIR & F R fReE e S
TR 2 P IS 23 e AR S 758 = D7 s R s U 36 =0 - BESERS SR IE I 25 = MR R oy fr e H 9 T (5 7
RIS -

If the Client signs one of these authorities and securities or securities collateral of the Client are lent to or deposited with third parties,
those third parties will have a lien or charge on the Clients’ securities or securities collateral. Although GCS is responsible to the
Client for securities or securities collateral lent or deposited under the Client’s authority, a default by GCS could result in the loss of
the securities or securities collateral of the Client.

& PaRB s - ME PRSI EE N TRERINSE =77 - %EH =T E P EE 5 8 i i
AR ERESUFHITEC - BEAEEG IR T PRI S & SiF RUB N & PR R G R i AN Z P ER - B
HEHREFHVERT R RE G EEE FIRA R PR G o

A cash account not involving securities borrowing and lending is available from GCS. If the Client does not require margin facilities
or does not wish the securities or securities collateral to be lent or pledged, does not sign the above authorities and asks to open this
type of cash account.

REBZ G PFIREANT B ERNVREIRF - RUOFFHRERRS SN 0 SR HEA S5 sGE R m
HEEIRAR - AIV) 7188 DliI IS - WIEMEZORBEIIZ FR SRS -

Confirmation TESY

The Client confirms that the Client has read, understands and agrees to the terms of this Margin Client Agreement and Risk
Disclosure Statements, which have been provided to the Client in a language of the Client’s choice (English or Chinese); and the
Client was invited to read this Margin Client Agreement and Risk Disclosure Statements, to ask questions, and take independent
advice if the Client wished.

FPEMER A P TR - HE REEAR RS & R S RO B R I - MR RO R e BR A B T R P
BEGRES (IS0 R TEF - R CEBREEARS &F P s KE et g - 2 MR ECKE IR
BR (OEFAILER) -

The Client understands that this Margin Client Agreement shall not be effective until such time as it is accepted and agreed to by
GCS, such acceptance and agreement to be evidenced by the signature of one of the authorised signatories.
FFHBRGRGE & P ik S ST — RS A FEFE - SHEES SO LA EA RS EE P
s A R -

Governing Law and Jurisdiction ERAEE R BiAEEEiE

This Margin Client Agreement shall be governed by, and construed in accordance with, the laws of the Hong Kong Special
Administrative Region of the People’s Republic of China (“Hong Kong”) and may be enforced in accordance with the laws of Hong
Kong.

KRB EE P2 P E ARLSMBETERIITERE (LUTHE " & & ) AVEAGIHRIR - RIS T LR - 3 B o LR
BEABEDITREIRTT -

The Client hereby irrevocably submits to the non-exclusive jurisdiction of any court in Hong Kong in any action or proceeding
arising out of or relating to this Margin Client Agreement and hereby irrevocably agrees that all claims in respect of such action or
proceeding may be heard and determined in such court in Hong Kong, provided that nothing herein shall effect GCS’s right to bring
any action or proceeding against the Client or the Client’s property in the courts of any other jurisdiction.

B P LZER N B RA RS & sk S P A A RETASOEERIE P A il RSt IR BB E AR F A A
BERE - 0 BN ARSI E R R A B A AR PR Y R 2 WA Rl E R AT DA TIR SRR - (BT
E N FTHERA AR ST A B B H s S A (T Hf B A B R BN AR W R P B P R E ST A SO AR AU RER] -
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Schedule 2 — Equity Options Client Agreement
M= - KRR P RS

TERMS AND CONDITIONS FOR STOCK OPTIONS TRADING HSEEHHIERR B foeai ek (d:

This Equity Options Client Agreement is supplemental to the Securities Client Agreement entered into by Grand China Securities Limited
(“GCS”) and the Client whereby the Client is allowed to conduct Equity Options Trading on the Exchange (“Options Account”) and GCS
agrees to provide Exchange Traded Options Business to the Client. Where any conflict arises between the Securities Client Agreement
and the provisions of this Equity Options Client Agreement, the provisions of the later shall prevail.

AR P i S M E RS ARA SRR BT P R ENRE R E P RS (LT T ZE8nF P isE ) )2
FEXM > BILE PR ATER AT TR RS S (LU TR TIRERR = L M EESEEE5 FR 10 & P R BRSO A3 S e %
¥ o Eidiarr X oS BRI R P sk & I OO (E 2 - RELUEERIRSC R e -

1. Definitions &z

1.1 Termsdefined in this Equity Options Client Agreement have the same meanings as in the Securities Client Agreement or the Options
Trading Rules of the Exchange unless stated otherwise.
PrIESS AR » AREEHIEE St E A FUERVEERE - Ha BB 7 X 5 & s Aty (HIRESC SRR Al
HIAEIE]

1.2  Reference to “Account” in the Securities Client Agreement is deemed to include the Options Account as established pursuant to this
Equity Options Client Agreement.
NAEZ L Gtk NE TR ) —fFEiEE AR P i E 5 n iR = -

1.3 “Options trading” means the purchase, closing, exercise, settlement and discharge of long options transactions and include writing
of options through the Options Account or otherwise creating any short open position.
TR S BIEHIEREGYNEA ~ FE ~ 171 - U R ER - G S BIIREAR Pk R s DAHAt 7 U T A AT
ZERARTEEL -

1.4  “Client Contract” has the meaning as defined in the Options Trading Rules of the Exchange which means a contract validly made at
the time when an order in respect of an option series is matched by the Options System with another order in respect of that options
series and incorporates the terms and conditions of the Standard Contract for a particular option series.

P& EEg ) BABSAH (IS SHRAN e EE » B RYRE S BRI 24 B2 IR 25 H 55—
52 BINBC R A R EE DT P2 A A S 4T » 08 & R IR 2 T IR S IR IR R R -

2. Lawsand rules JEFIFIFRE!]

2.1 All Exchange Traded Options Business shall be effected in accordance with all laws, rules and regulatory directions (the “Rules”)
applying to GCS. This includes the Options Trading Rules of the Exchange, the Clearing Rules of The SEHK Option Clearing
House Limited (“SEOCH”) and the rules of the Hong Kong Securities Clearing Company Limited (“HKSCC”). In particular,
SEOCH has authority under the Rules to make adjustments to the terms of Contracts, and GCS shall notify the Client of any such
adjustments which affect Client Contracts to which the Client is a party. All actions taken by GCS, by the Exchange, by the SEOCH
or by the HKSCC in accordance with such Rules shall be binding on the Client.

IR RN S AT 38 S Y S RE SE 4 RS 4 P P B S8 Y PR A D ~ BRANREE B Fa R (BT RE T SRR ) - ISR
fERSC Ay (HIREC SRR - TRBE X SRR ARA S (LT "B A i 4E R, )8y (HIRESERARAT)
EAPREFARAT (LT T RaEEAE ) AURAT - K1 - B s R TR B I SR A A S 4RI RK
e BN TEEEE A L S B P E B — TR P GHIMESUBRHIZ F - S8 - BSCHT ~ B AT
PSSR E P SR A BB L SRR I SR — U T R PR LR -

2.2 The Client agrees that the terms of the Standard Contract for the relevant options series shall apply to each Client Contract between
GCS and the Client, and that all Client Contracts shall be created, exercised, settled and discharged in accordance with the Rules.
% P [E A IR R EEE S QRRCE RN R 1R PR IS — & P a4 - AR PG4I SR
RUSTIL ~ 1708 ~ SCU R -

3. Margin {54

3.1  The Client agrees to provide GCS with cash and/or securities and/or other assets (“Margin”) as may be agreed from time to time, as
security for the Client’s obligations to GCS under this Equity Options Client Agreement. Such Margin shall be paid or delivered as
demanded by GCS from time to time. The amounts required by way of Margin shall not be less than, but may exceed, the amounts
as may be required by the Rules in respect of the Client’s open positions and delivery obligations, and further Margin may be required
to reflect changes in market value.
% A R T HE S SR PR A R I Y BR < R a5 R B A (LU T T RS ) ) » ME R IReE R PR e E i
PSR TE P HEBHHEANG o HhOREE SN S A A R BRI SN B ]« DAPRaE & 77 UM R (L 8
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3.2

3.3

3.4

4.2

52

O (E A ZROMRIR RIS S YR P E &4 KA B LM AT RE /A SR BRAVEEs - i1 B35 P AIRe A 8RR 7 20K
#E— SRR e U S E E R AL -

The Client authorizes and agrees that GCS may, to the extent permitted under the prevailing laws and regulations, deliver such
securities, directly or though an Options Exchange Participant, to SEOCH as SEOCH Collateral in respect of Exchange Traded
Options Business resulting from the Client’s instructions to GCS, without notice to the Client, as GCS may require under the Rules.
B R FEREES S TS A B RIS ERHNERFOER ~ SR SR AT E R B T B
BB IARE RS 2 P 2 B RIS AT AE BT A (58 27 (R Ryt IR [ BESERE 538 R R R AR AV FE B XS T A B
SRS T B (R AV IS P IR SE R i

GCS does not have any further authority from the Client to borrow or lend the Client’s securities or otherwise part with possession
(except to the Client or on the Client’s instructions) of any of the Client’s securities for any other purpose, except in accordance with
the authority given under Clause3.2, or as otherwise agreed in writing by the Client.

TRIZSE3. 20 AT TR S P S5 LEERIERRID - FEEEER A G2 P O EE — D A E T H e B A A
& PR s L HA T SR B A R P IR R (EBEE B A 8 S P Bl P RITERRIL -

The Client acknowledges and agrees that the authority given under Clause 3.2 will be effective for a period of up to 12 months and
may be renewed in accordance with applicable laws and regulations. The authority given under Clause3.2 may be revoked at any
time upon 7 days’ written notice given by the Client to GCS.

B PR R F AR TR S5 3. 20 A 45 T YR RERY A RO R (8 1B 1 218 F T sk i e /N T He B A AR FO AR - & =]
MEATIRE R DA /DTAT H B9 T =B AN EE2E 38 R UM TR IE 55 3. 206 Fds T HUFZE

Client Default ZF4&T
If the Client fails to comply with any of the Client’s obligations and/or to meet the Client’s liabilities under this Equity Options
Client Agreement, including failure to provide Margin, this will be treated as an Event of Default under Clause 19 of the Securities
Client Agreement and in addition the actions GCS may take under Clause 19, GCS is further authorized to:
EE PRI AR E IR S ik S B T35 P AR RSB (HERS - BiE R R RS - AR E R R85
L5 i B 19 NI AT B - TEESESS 23R T m AR LA SB 19RIRHUA RATTE I 251 - Erl i — D
(1)  decline to accept further instructions from the Client in respect of Exchange Traded Options Business;
AR AT SRR R 2 2 P — 0T,
(2) close out some or all of the Client’s Contracts with GCS;
TR B 5 S T R (i B & P & 48,
(3) enter into Contracts, or into transactions in securities, futures or commodities, in order to settle obligations arising or to
hedge the risks to which GCS is exposed in relation to the Client’s default; or
S EYECETR 7 - WIEEREMARL S MBI E AR - B S P RIR T HhEEEEEE 5K
2N R\ A 1T B
(4) dispose of Margin, and apply the proceeds thereof to discharge the Client’s liabilities to GCS.
R B Oret < DA ROE R BRSSO » [ E & P HIES -
Any proceeds remaining after discharge of all the Client’s liabilities to GCS shall be paid to the Client.
TE A HESERHE M 2 PR A BB R T O EMRORAS M EEF -

The Client agrees to pay interest on all overdue balances in its Options Account (including interest arising after a judgment debt
is obtained against the Client) at such rates and on such other terms as GCS may have notified the Client from time to time.

% 5 [E R EARE AR PR i BAS REN F R (RSSO ERR#UE & P A E T EIERTE AR R) - AR ST EE
H S A BN E P EERHE EIRERETHT -

Contracts &%

GCS shall cause and control the execution of the Clients orders on the Exchange through Grand China Securities Limited an
Options Exchange Participant or through any other Options Exchange Participant (in either case, the “Broker”) and any reference
in this Agreement to execution by GCS or the performance by GCS of any of its obligations hereunder shall be construed
accordingly. The Client acknowledges that in accordance with the Options Trading Rules, where GCS enters into an Options
Contract with the Broker, and notwithstanding that all Option Contracts are to be executed in the Exchange, there shall arise a
contract between GCS and the Broker as principals to such contract.

TG T R R S PR 2 2 By MARESE 5 Pl 2 BB Y HE 638 S5t 2 A TR B B B AT HAM HHRE RS 5 P 2 B33 (R &
WE—HEIE I LA TR T 4R4C ) EBSCFrRIT R FiE < - AR S Ffay e ST HEERS B T HAE R
st H THVEMFG B I E LR RE - B PREE (B SRAN) » BEEES BT EYY - &
smPTE R S LTS RAER ST T » RS EKOHIRUTEEAGHITILZ N GE -

In respect of all Options Contracts effected on the Client’s Instructions, the Client will pay GCS, within the time period notified
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54

55

5.6

5.7

1.

by GCS, Premium, GCS’s commission and any other charges, and applicable levies imposed by the Exchange, as have been
notified to the Client. GCS may deduct such Premium, commissions, charges and levies from the Options Account or any other
account of the Client with GCS or any Affiliated Company.

SARIE R FIIE R AETIVATA I ESNIMNS - &R ESEERS R ATE MR A M FE2E58 25 ST E R & P LAl
AR S ~ BEEEHI IS MBS - DU Uy B e - 3EEE 0 AT IERR = B S e 77
ST A SR AR = ORI S i ~ e~ WERIEE -

The Broker may place limits on the open positions or delivery obligations that the Client may have which will be notified by
GCS to the Client from time to time.
KL THE FRANA A GLEEBETIV N B ESERSE - IHIRER AN HEEER R E RS -

The Client acknowledges that:

& PRI AR

(1) the Broker may close out Client Contracts to comply with position limits imposed by the Exchange;
KL TRZ P a4 e - DB AT ERT R B TREE;

(2) if the Broker goes into default, the default procedures of the Exchange may result in Client Contracts being closed out,
or replaced by Client Contracts between the Client and another Options Exchange Participant.

() ERLKRE  BOXFREAET HEF TR ESUARKE P &4 PR s E P sS — R 5 2 8]
UHEFEHTUNE -

On exercise of a Client Contract by or against the Client, the Client shall perform the Client’s delivery obligations under the
relevant contract, in accordance with the Standard Contract and as notified by GCS.

P B E PITHEE MR PSR - P AR G4 RIS S BRI B TIE ARS8 TE PR E'
F -

The Client acknowledges that on the expiry day but only on the expiry day, the Options System will automatically generate
exercise instructions in respect of all open long positions which are in-the-money by or above the percentage prescribed by
SEOCH from time to time. The Client may instruct GCS to instruct the Broker to override such an “automatically generated
exercise instruction” before the System Closure on the expiry day in accordance with the Operational Clearing Procedures of
SEOCH.

& P RIZEHARE 2R 218 H i B S R 203 H B B e PR 45 B AT R E A B 0 8L AP A BN B
RERFEGLIZEDITHEIE R - B aREB S R AT REFRR PR A H 2845 B2 Al > SOKREESERS 5
Rt — T B A TR R, -

The Client acknowledges that GCS may instruct the Broker, at the Client’s request, to replace Client Contracts between GCS (on
behalf of the Client) and the Broker, in accordance with the Rules, by Client Contracts between GCS (on behalf of the Client)
and another Options Exchange Participant.

B PRI 5 AR PRV R R AR ORI I F R A DL B S 5 (AR ) K s — AR B P S B S T 1L R &
EHMREEZF(NREP) LS IE &4 -

Risk Disclosure Statement [&\ i BEEH

Subject to the provision of Securities and Futures Ordinance and any other applicable laws, rules and regulations, GCS may take the opposite
position to the order of the Client in relation to any options contract, whether on its own account or on behalf of its other clients, provided that
such trade is executed competitively on or through the facilities of the Futures Exchange or any other relevant exchanges in accordance with
any applicable rules and regulations.

TEEE 2 BB RRBI FATAT 8 2 AR R IR T » 3R S g R E Pt et  HEESHR Z B8 (MEmH A
BIRFERFRHMEF ) - HEHREAE 51 8 R R ER BT SCAS AL A 22 85t B m] (A 88 58 2 P 2L 3 5 7 i 7 B
o

Risk Disclosure Statement for Options HFfE & k& 222 0H

The risk of loss in trading options is substantial. In some circumstances, the Client may sustain losses in excess of its initial margin funds.
Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessary avoid loss. Market conditions may make it impossible
to execute such orders. The Client may be called upon at short notice to deposit additional margin funds. If the required funds are not provided
within the prescribed time, the Client’s position may be liquidated. The Client will remain liable for any resulting deficit in its account. The
Client should therefore study and understand options before the Client trades and carefully considers whether such trading is suitable in the
light of its own financial position and investment objectives. If the Client trades options it should inform itself of exercise and expiration
procedures and its rights and obligations upon exercise or expiry.

B HARERYES B R b T DR « 1R85 T T » % P A 2 AUk B4 o] AE BNl B i 017 AR (Ra8 e 808 - BIEER P T/ e~

WJ;‘ZD“JJ:%&”JZ“FE{E”%?ET C INARLBESRE AR o TSI AT AR R AT « & ] RE G R AR I I M BRSO
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st o RACREEIEF SRR N IR BEFT TR B > B PHURFESAREG I E « 2800 F R A B IR E A EA A BT R
AR R BERER - ALt - ZFPER BBV R - DU A S BRI B B (Fl S EREE R0 G -
WIRE FE N - (FESEI TR SRR Ry - DU SR T (EIRE R IRE S O REF B R A

Additional Risk Disclosure For Options Trading
(1)  Variable degree of risk
(2)  Terms and conditions of contracts
(3)  Suspension or Restriction of trading and pricing relationships
(4)  Deposited cash and property
(5)  Commission and other charges
(6)  Transactions in other jurisdictions
(7)  Currency risks
(8)  Trading facilities
(9)  Electronic Trading
(10)  Off-exchange Transactions

2. Confirmations HsE
7.1 The Client confirms that:
B
(1) the Options Account is operated solely for the Client’s Account and benefit, and not for the benefit of any other person; or
IR P A& PRI MHRE - IR R T HA AN AR ZR T R0, B¢
(2) the Client has disclosed to GCS in writing the name of the person(s) for whose benefit the Options Account is being
operated; or
SRR P 2 R T ArT EA N LAY AR RS &5 A DA T ) 3 S 58 S B8 i ()T A 9k 2/ A 5
(3) if relevant, the Client has requested GCS to operate the Options Account as an Omnibus Account, and will immediately
notify GCS, on request, of the identity of any person(s) ultimately beneficially interested in Client Contracts
WHEME - 2P CEORERER Z LG EIRP P RIR RS - R EZEKICEE P A RS i
FEACAEREPNSR:NEEr VIR = Sops it

7.2 The Client confirms that the Client has read, understood and agreed to the terms of this Equity Options Client Agreement and
Risk Disclosure Statements, which have been explained to the Client in a language of the Client’s choice (English or Chinese);
and the Client was invited to read this Options Client Agreement and Risk Disclosure Statements; to ask questions, and take
independent advice if the Client wished.
PR P TR - WA REEARREIREE PSR B et g o LSRR ERACHAE R
FrSE A aE = (P S M & iR, & P I BRI AR R P iifek 35 R e i R B ~ $R R R BOK B AR
HREEFALERF) -

8. General —f$EEIg
8.1 GCS shall provide the Client, upon request, with the product specifications for Options Contracts.

R EOR A F P AR SR E MR -

8.2 GCS will notify the Client of material changes in respect of GCS’s business which may affect the services GCS provides to the
Client.
HEESER A ERS S R E R IR G B 7R PR IR - #EES S RrA RS (LRENE S -

8.3 The Client agrees to indemnify GCS, and GCS’s employees and agents, against all losses and expenses resulting from breach of
the Client’s obligations under the Options Client Agreement, including costs reasonably incurred in collecting debts from the
Client, and in closing the Options Account.
P ENCRIARER P ik S T T & P RS IS EUE IR R 5B L (BfE R & P BRI RS AR =i &
FEEHVER]) - B EE S AL KA MRS S - FEEE S E SR -

8.4 GCS will keep information relating to the Client’s Options Account confidential, but may provide such information to the SFC
to comply with its requirement or requests for information.
DR M PRRR P VAR ERIORE - E s R EEGHEZE G (T HEg ) RMEEH
DI SyEs B HIR e BUE K -

9. Governing Law and Jurisdiction AR K TASEEE
9.1 This Options Client Agreement shall be governed by, and construed in accordance with, the laws of the Hong Kong Special
Administrative Region of the People’s Republic of China (“Hong Kong”) and may be enforced in accordance with laws of Hong
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Kong.
AR Pl E 2 P E ARSI TR T &L "B ) ANEAGIREIR » SRt DR - I B wT DUREE
EAEBIRITEIT ©

The Client hereby irrevocably submits to the non-exclusive jurisdiction of any court in Hong Kong in any action or proceeding
arising out of or relating to this Options Client Agreement and hereby irrevocably agrees that all claims in respect of such action
or proceeding may be heard and determined in such court in Hong Kong, provided that nothing herein shall effect GCS’s right
to bring any action or proceeding against the Client or the Client” s property in the court of any other jurisdiction.

& P LEE I B R AR % o e 5 s R ISR B0 A RAZ o A AR I AR e BRI DA I R w1 A E
FERE 0 H A AT R B F A BOA AR PR TR Y AT R R v AE EAUE AR AR A TR R EOR - B
A foha P T AT 68 SOl N B B SR 5 A AL (] HoAth R A R S N AR i & P 5 P A EE PR AL T A B A A
FryRER] -
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Schedule 3 — Personal Information Collection Statement under HKIDR

ffiR= - FREERAIRHE THIE A SRR

Processing of Personal Data as part of Trading in Securities Listed on the Stock Exchange of Hong Kong

e M o ] TN = A

You acknowledge and agree that in providing trading services to you on the Stock Exchange of Hong Kong (“SEHK”) and for complying
with the rules and requirements of SEHK and the Securities and Futures Commission (“SFC”) in effect from time to time, Grand China
Securities Limited (“we”), will be required to:

FE TERCHERRAG RIS - FEEEIFARAE ( T3E ) REFBBE G ( "B, ) SR - DR T EF A
AT s R SRR E A ( TERE ) ) AUBRINIEUE - IEHRE

1. tag each of your orders submitted to the SEHK with a Broker-to-Client Assigned Number ("BCAN") that is unique to you; and
DL—1iEl P T SRR & Fas I ( " snINS ) RS B T TH 2 X TESCT S R SRR,

2. provide to the SEHK your assigned BCAN and such identification information (“Client Identification Data” or “CID”) relating to you
or any other person in the joint account (if appropriate) as the SEHK may request from time to time under the Rules of the Exchange.
FSS AR IE IS PR AR BRI 5K - (IS e (3 6 BoAT A R Rleda = IR AR PHRrA A (AR B9
AER (TEFHEIER ) -

Without limitation to any notification we have given you or consent we have obtained from you in respect of the processing of your
personal data in connection with your accounts and our services to you, you acknowledge and agree that we may collect, store, use, disclose
and transfer personal data relating to you or any other person in the joint account (if appropriate) as required as part of our SEHK trading
service, including as follows:

RIRPBEEAR BT P ORI E e AR ARS8 N E R E 7w - FRETERE B TSR EESERE T ERVEA], BT
SO [E R E A LB P S I U e ~ ERE ~ (B - BEEEAIEE AR BN R bR ORIR EREA ARE A SR - B E
N

1. disclosing and transferring your personal data (including CID and BCAN) to SEHK and/or the SFC in accordance with the rules and
requirements of SEHK and the SFC in effect from time to time;
R AN A S 52 P e B AR FUIAIAR E » TS P B Bl B S B8 i B T B (B Pl s B R
A )

2. allowing SEHK to: (i) collect, store, process and use your personal data (including CID and BCAN) for market surveillance and
monitoring purposes and enforcement of the Rules of the Exchange of SEHK; and (ii) disclose and transfer such information to the
relevant regulators and law enforcement agencies in Hong Kong (including, but not limited to, the SFC) so as to facilitate the
performance of their statutory functions with respect to the Hong Kong financial markets; and (iii) use such information for conducting
analysis for the purposes of market oversight;

FOEFBRACAT ¢+ (DUREE ~ 8 - EEE A BT HVE AN &R (BFEE P EANE SRS ) - DA SRR E 15 T
(SRR ALY 5 ()T EH R RS ARUARRE (AEEARTRNES S ) Wi REEARER - DIEMITHE e
TIHGETTHIAERAE © R (i) AR 2215 H ey E A BB RHE T 047

3. allowing the SFC to: (i) collect, store, process and use your personal data (including CID and BCAN) for the performance of its
statutory functions including monitoring, surveillance and enforcement functions with respect to the Hong Kong financial markets;
and (ii) disclose and transfer such information to relevant regulators and law enforcement agencies in Hong Kong in accordance with
applicable laws or regulatory requirements; and
feEteEEE ey ¢ (DUEE - GEF - B REA BMTIAEAER (EEEFHENE R R - DERETAERRE - aiE
FARCRTISHEE - BRgZ SOBVARREE o R (IR B A A D B E #UE M & S R R E A USRI B R A R
B R

4. providing BCAN to Hong Kong Securities Clearing Company Limited (“HKSCC”) allowing HKSCC to: (i) retrieve from SEHK,
process and store your CID and transfer your CID to the issuer’s share registrar to enable HKSCC and/ or the issuer’s share registrar
to verify that you have not made any duplicate applications for the relevant share subscription and to facilitate IPO balloting and IPO
settlement; and (ii) process and store your CID and transfer your CID to the issuer, the issuer’s share registrar, the SFC, SEHK and
any other party involved in the IPO for the purposes of processing your application for the relevant share subscription or any other
purpose set out in the IPO issuer’s prospectus.

EEAPRGERARAT ( TEBEEE ) ) RUESRBIISLUCHEBESE © ()BTRS - BRI R EEF s e s
FAEGEBN B TR FENEER » RIEET ARG 8 SR ES S TIE F#AIEE - DUEZE BT ARER R
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SO E  TER S, > DU (BRI E A B E s R ABHERRES BT © (N KT B TR FEBIER - Rkl
T~ BT NIRRT PS50 ~ sS85 BT A A FEER VAR 7R B TRy Falnl (5 5 DUERHE BT ¥
ARAR ORISR - BRREN A FTHER ST NV B A2 AL M A H A -

By instructing us in respect of any transaction relating to securities listed or traded on SEHK, you acknowledge and agree that we may use
your personal data for the purpose of complying with the relevant rules and requirements of SEHK and the SFC in effect from time to time.
You also agree that despite any subsequent purported withdrawal of consent by you, your personal data may continue to be stored,
processed, used, disclosed or transferred for the above purposes, whether before or after such purported withdrawal of consent.

AR E TR AER S FTATRE IR 5 » AT MR e [R B m A RECE P A RAAY(E A& - DUBHEH < P BLaE s S AR AY A
Il - B NSRS H g B N BUE R AL RUEIERE - ARIRE N &R T DAE BB AT m1i& B v rer ~ (0 - PeEaEiksll
FoA 5 AR LL B B A EER -

Consequences of failing to provide Personal Data or Consent

REERHEN BRI REEERR

Failure to provide us with the data or consent as described above may mean that we will not, or will no longer be able to, as the case may
be, carry out your trading instructions or provide you with securities related services in Hong Kong securities market, (other than to sell
your existing holdings of securities, if any).

& BT AR AER A EMEREERE - TREERE R E AN GERRESE (RIENME) #dT B NI Siemem B TR
TR - R E B TERANS SRR (WF) Bt -

Acknowledgement and Consent

HESAER

I/We acknowledge I/we have read and understand the content of the “Personal Information Collection Statement”. By signing below, |/we
express my/our consent for Grand China Securities Limited to use the personal data on the terms of and for the purposes set out in the
Personal Information Collection Statement.

RNEEMRANEE TR RS AR A T E A ERMUEEEANAS - BB THNES - IRERANEERT
[FEEEEE AR AT T EANBREERNT | theyFeaoi BV A NEEE & -
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Schedule 4 - Notes on Personal Information Collection

BRI - YR B A BDRHHRREA

With the coming into force of the Personal Data (Privacy) Ordinance on 20 December 1996, these Notes are prepared to assist you in
understanding your rights and obligations in relation to supply of personal data by you to the Grand China Securities Limited or any
member there of (‘the company’) which data may relate to yourself or other persons and the manner in which the company may use or
deal with such data.

BEEE AR (FLAFR) ROITR19964F12 H 20 HREAERY - #EEHHAIRAE ( "ARHE ) BEE BRI BIE T bt
ENERHEEAN G HIRER R E T AN G g A FHER B2 E AR = -

Provision of personal data from Clients will be requested from time to time by the company which is required in relation to and in
connection with the opening, establishments, operation and continuation of the accounts of Clients with the Company for the purposes of
trading and dealing in securities, futures and commodities, managing and advising on investment portfolios, provision of credit facilities
or other financial services or investment advisory services. Failure to supply the requested personal data may result in the Company being
unable to perform the functions as an agent of you.

KA T RFER S FHRAME AN E R IBEEERABNE PN TR - RO EERFEL PO RESEE - HEEE -
R EEH RR AR IROIME S A I B R R B SRR - (MR P ARSI TR E A B S EE A AT AR
PR IR -

The personal information that you have provided to us may be used for the following purposes (a) the daily operation of the accounts and
other related facilities provided to Clients; (b) conducting credit checks for the purposes of ascertaining the financial strengthen of Clients,
approving credits to Clients, reviewing the margin level or percentage in respect of the Client’s account; (c¢) ascertaining the investment
strategies and / or risk acceptance level of Clients; (d) designing financial services or related products for Clients’ use; (€) marketing
financial services or related products; (f) ensuring ongoing, credit worthiness of Clients; (g) determining the amount of indebtedness owed
to or by Clients; (h) collection of amounts outstanding from Clients and those providing security for Clients’ obligations; (i) meeting the
requirements to make disclosure under the requirements of any law binding on the Company; and (j) purposes relating thereto.
FRERAREERELLTERY ¢ () HE PO Z8E(F REMARR 260 0 (0) (5 B IEE R P Z MBI - It (E &4 -
FENHE KV B ¢ (0) WEE & TR R /B P i 2 A2k (d) skat & P Z MBI BCA R i (e) HEREI SRS
sCAERARE - () HERFHEESEE () MEERE TERE P 2830 - (h) WBIE A R FOR R R & P R R A 2708 5 (1)
FEHAQNE BYFRINERZIOR > (FHHEEE © & () ARZHH -

Data held by the Company relating to a Client will be kept confidential but the Company may provide such information to (a) any agent,
contractor or third party service provider who provides administrative, telecommunications, computer, or clearing or other services to the
Company in connection with the operation of its business; (b) any other person under a duty of confidentiality to the Company including
any member of the Company. As from time to time constituted which has undertaken to keep such information confidential; (c) any actual
or proposed assignee of the Company or participant or sub-participant or transferee of the Company’s rights in respect of the Client.
RAFEHEPZERRE  EANE AREfe &R T ¢ (a) e TE - R - B - (TGS R IR T AL SRR
EEERIARBEA ~ RREERE = (b) CRFEHENAREZENEM A LTEEAATRINE 5 (¢) AN N E SR KE
A > SBENRSEZBREN -

Under and in accordance with the terms of the Ordinance any individual (a) has the right to check whether the Company holds data about
him and the right to access to such data; (b) has the right to require the Company to correct any data relating to him which is inaccurate;
(c) has the right to ascertain the Company’s policies and practices in relation to data and to be informed of the kind of personal data held
by the Company. In accordance with the terms of the Ordinance, the Company has the right to charge a reasonable fee for the processing
of any data access request.

TRIBIRE] > (BT AL : () FREEHANEZERA LB RAEERER ; (b) AREARANEFIEEFAIARZ A L2 A IEE
B (o) AREEIHAL S ER BRI T - RANEIRGHEARE NEEHEE - RBHE > AAEHEFERE
BHVECK AR EEEE R -

You may contact our Compliance Officer for access to or correction of data or for information regarding our policies and practices in
relation to personal data and kinds of data held by us.

ERFEINERREEER - SRR AR RAE P ERIEBCR R AR AR - sFGEIRMrvEE £E -
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Schedule 5 — Risk Disclosure Statements

bR - BB ERHE

RISK OF SECURITIES TRADING

EERZHERE

The prices of securities fluctuate, sometimes dramatically.  The price of a security may move up or down, and may become valueless.
It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.

AR A T RE G AR BB . REIEM I Tk, HE A . H R R AL —E R HHRIBCR I, ST T RE 2
Bk,

RISK OF TRADING FUTURES AND OPTIONS

HE R IR S E S

The risk of loss in trading futures contracts or options is substantial.  In some circumstances, you may sustain losses in excess of your
initial margin funds.  Placing contingent orders, such as “stop-loss” or “stop-limit” orders, will not necessarily avoid loss. Market
conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional margin funds. If
the required funds are not provided within the prescribed time, your position may be liquidated.  You will remain liable for any
resulting deficit in your account.  You should therefore study and understand futures contracts and options before you trade and
carefully consider whether such trading is suitable in the light of your own financial position and investment objectives.  If you trade
options you should inform yourself of exercise and expiration procedures and your rights and obligations upon exercise or expiry.

HE IS A BUIRE ) i RS T DARROR . R TE LT, AR SR 210 s il n] e & B iR ) AR N IR IR S8 < BGRB8
TR, Bt ¢ b B¢ BRE” SRR, TRRDREFIEE SRR . TG LA REAE SRR AN AT . IRTTREETERL
IRF [ 9 4 SR A N RO IR o RN R BEAE TR E IS ] VSR L TR BRI IR P B S AT RE T T B . SR, IRO5IREE
FRIIRF AR AT R T R B R R R A . DRIUL,  ARTE B B AT 50 SR AR I B S A0 BIRE,  DARARBE A S (K A ORI
Kfa BER, (FHEREME TR NEEIR. WARIRE BFHIRE, 58 AEAT (EIRE S IRE 2R IR Fr, DA ARTEAT A I RE
T SR 3 SRR (¥ RE R B 5 AE

RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS

BERIERRDA R

Growth Enterprise Market (GEM) stocks involve a high investment risk.  In particular, companies may list on GEM with neither a
track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.

BISERB AR B AR 45 U o L R 55 O ) W 7 0 75 JEL A4 42 M) 468 O 35 TR R AR B R I 0 R AE BUSER B B3
R 43 P RE I W e Bl S it PR AR I

You should make the decision to invest only after due and careful consideration.  The greater risk profile and other characteristics of
GEM mean that it is a market more suited to professional and other sophisticated investors.

PR EAEFAR AT A5 AR, AME A B BEE T . AISERR TS5 s e JEU B 1 B S AR B, R 3E H TiT5 d 1 B3E
RHAMAB I ERTIRE .

Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong Limited.
GEM Companies are usually not required to issue paid announcements in gazetted newspapers.

I B A SEARUBE 6 1) R0 A T AR B P 6 22 20 T PR =) P SRR (0 LI A A ot Lk 3o RUSERR LT m] — SRR 2R AE R
AR ENRER S BN

You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.

AR R S A L A s P W £ TN 28 BB SE AR T 45 O I B S FE BN E R B ) Rt T U AN B 2 B, B S SRS I B R
R

RISKS OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG
EEELUMt AN SEEMNEFEEMNEE

Client assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and regulationsof
the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and the rules made
thereunder.  Consequently, such client assets may not enjoy the same protection as that conferred on client assets received or held in
Hong Kong.

FRMN BT M AR AU LLAM T ORI A 1 2% 5, 2 S B0 B A1 B 08 I 1 10 10 P R S P B A I B kA
Faied GERIAGMGGY ( 5 571 &)  RIBMEEZGGIHIET R RARAE. Bk, GREFEEFTRATEART
TEA SO E KRR 125 5 3 28 PR A R) DR B
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RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC.
REBRNESFENREFERNREENRRE

There is risk if you provide the licensed or registered person with an authority that allows it to apply your securities or securities collateral
pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial accommodation or deposit
your securities collateral as collateral for the discharge and satisfaction of its settlement obligations and liabilities.

I RERE BT A SR AL HE RS, P AR IR 3B 5 B e 5 (AR I B S BB A G S o RHUR IR BB S G 5 T B 4 LA ER
R IR, BRI F8 57 AT G A2 R F DUBAT S B S B A S s s AT e, A — o L

If your securities or securities collateral are received or held by the licensed or registered person in Hong Kong, the above arrangement is
allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority must specify the period for
which it is current and be limited to not more than 12 months.  If you are a professional investor, these restrictions do not apply. {2 i1

R AR e 2 e AR o P R RN B A A AE B AR SO B A 1, R Bl e A BR A R Cl e i 7 3 1 R SR I 00 S 74T
o BEAh, BRAMRRESERGEE, RIS LHRIIARCY, BRSNS EE12 7. AR 8EEras, FIA R R )

WA TEH o

Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if the licensed or registered person issues
you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such deemed renewal before the expiry
date of your then existing authority.

AL, RAR IR RE R BT TR B B2 RE () SIRR e i AT e 2 14 B RS G BRI RER e A 2% AN AR R, TAREHATES
I $5HEE £ 30 ety T DAL 7 SO R IR R SE AN 3R B, IR RE s 8 1210 R IR 35 THI R T 4 4 A0

You are not required by any law to sign these authorities. But an authority may be required by licensed or registered persons, for
example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or deposited as collateral
with third parties.  The licensed or registered person should explain to you the purposes for which one of these authorities is to be
used.

TRIRe A AT e IR0 AR B B AR o SR, FF RN EEE M N PT RE 75 EE TS, DA 51 G i AR i 4 £ 8 < Rk e
TR PR 1) 2 B 2 AR it i 7 50 = 07 B R R AR BOR 36 =07 o AT BRR RN R kAR 1) RS 25 e e I ) 1 £
RHEE.

If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those third
parties will have a lien or charge on your securities or securities collateral. ~ Although the licensed or registered person is responsible to
you for securities or securities collateral lent or deposited under your authority, a default by it could result in the loss of your
securities or securities collateral.

WA REE BB REL, TR I)RE 27 SO R AR i DA TR BUR =07, 845 58 =07 BRI 38 27 B R 10T i BT B B RE
BRI ATRS . BESRAT A 55 RN SR M AR I8 7 P43 W25 T 1 L) BRAE U 7% 1 R 8 7 B RE 25 AT R 2R B B, (H BRI
BT V32 247 2 1 R B S SSUURER 2R AR PR 8 2 B - A1 i

A cash account not involving securities borrowing and lending is available from most licensed or registered persons. If you do not
require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the above authorities
and ask to open this type of cash account.

K2 WA BGRE I NS SRBEA K I i B B BR P o AR UF 75 (8 FT ORAE B Bk, BN B R B i O s I KA A
i B ARAT, RIVIZ) %28 PR RER, A EEOR B L RZ S R

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

R EFHGHARBHERFE=SREENEIE

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for you
to promptly collect in person all contract notes and statements of your account and review them in detail to ensure that any anomalies
or mistakes can be detected in a timely fashion.

AR T RE RN BT NSRS, SO At A7 B ks BRI SE T 35 =07, IR PER R A 2B Sl S ST A R S R = 4
FRATELE A, NN CLREA B RE,  DATECR PT B Rp A0 5 BT A 22 FE E Bl ait o

RISK OF MARGIN TRADING

RESHEENRRE

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash and
any other assets deposited as collateral with the licensed or registered person.  Market conditions may make it impossible to execute
contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to make additional margin
deposits or interest payments.  If the required margin deposits or interest payments are not made within the prescribed time, your
collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting deficit in your account and
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interest charged on your account.  You should therefore carefully consider whether such a financing arrangement is suitable in light of
your own financial position and investment objectives.

A TCATRAT it T 20 58 5 M Rl S )M R SR P REAR K o R T 52 52 Y s v 8 30 VR A TS A ) R RN A A 5 A
IR 4 RATAT H AN 2 . TG IE VAT R I AC G, ldn “ibdl” B0 “PRAE” $RR BT . MR AT A 75 40 IRE [ 0 22
SRAFNBRAI DRSS KBRS FR o (BB R R BEAE 45 RE Y IRs ] N ST BT 5 B0 PR 8 < BREOR) S, R KHIRAT i) E 72 R 4
PRIV R PR B o BbAh, AR IR MR 5 P9 R i 350 A AT R R SRR A T AT R B B 3. DRIk, IR IEEAR B AR & (1
BORIL R A8 B, AF4I% B MRS 2R Bl SR

RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
EEBHSRZMARASEEMIER - SBERESFRZFESNERE

The securities under the Nasdag-Amex Pilot Program ( “PP” ) are aimed at sophisticated investors. You should consult the licensed
or registered person and become familiarised with the PP before trading in the PP securities. You should be aware that the PP
securities are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of The Stock Exchange
of Hong Kong Limited.

R nE e — KB A et # (¢ BUETE” ) HMEE RS E AAB AT B E B TR . REH HZ
TR BT B RE R A0, ESERAR A B RN B N RN AR RZ I Bt i) AR IR, H IR R A ST d e
R A0 AR DL A AR 5 5 20 T PR = B0 AR SERR AR 27— BRI SR N AR

ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING

R EAE K EAE B B RVEESMNE PRIk B

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the
risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into
which you are entering and the extent of your exposure to risk. ~ Trading in futures and options is not suitable for many members of
the public.  You should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial
resources and other relevant circumstances.

AT AN B B ORRE R e s L b B RS S, IREEATART LIRSS A0, BRI T S &
I (B BRI SAI B AR R B I RS R . B AR B R A RGBS, RERASNE B

B, $E AR, WBOEIR SRR, NOBREEH R T ES 2 M HE.
FUTURES
HE

1. Effect of “Leverage” or “Gearing”

“HEAR” R
Transactions in futures carry a high degree of risk.  The amount of initial margin is small relative to the value of the futures contract so
that transactions are “leveraged” or “geared” . A relatively small market movement will have a proportionately larger impacton the
funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of initial
margin funds and any additional funds deposited with the firm to maintain your position.  If the market moves against your position or
margin levels are increased, you may be called upon to pay substantial additional funds on short notice to maintain your position.  If
you fail to comply with a request for additional funds within the time prescribed, your position may be liquidated at a loss and you
will be liable for any resulting deficit.
WA S R B AR S . R BRI B RS S SRR B S A S I E A S 2K, e ER o s “ER”
YER . TS5 RSBt E RN B 77 N A Gl ROR B I FE 2 . BTRL, SBHURBRER, 38 FRARARAE F AT e ) g 22
oo [RIHAR AT e & R K 2R B A DRE B b Ry ARk A B 1) B 8 110 1) 5 TR P S A7 N ARV RO 8 o 4 SR T USRI BT 455 A B DR
BACER , IRE BB ORTE G, AR RN AR BN G AR A B B o (AR AR AT 735 7 IR ] PO ST R A ) 3 62
PRAT BE S OB TE RS G UL T8, TR B D B ) B — M e kR B

2. Risk-reducing orders or strategies

BB 58 7 4B TR B R
The placing of certain orders (e.g. “stop-loss” orders, or “stop-limit” orders) which are intended to limit losses to certain amounts
may not be effective because market conditions may make it impossible to execute such orders.  Strategies using combinations of
positions, such as “spread” and “straddle” positions may be as risky as taking simple “long” or “short” positions.
B AR PR I L6 B 7L TR B HR PR AR 22 Zp 4R R (B “akfh” 5 “ab@RPRE” #iom) . WATRefEHA R, WAWNTUSESS Sk
ANIEAT . BIRERAFR A IR, G B A IR GG, BRIE IR AT BB A IR A R
aER BRI .
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OPTIONS
HAtE

3 Variable degree of risk

ENGEE e
Transactions in options carry a high degree of risk.  Purchasers and sellers of options should familiarise themselves with the type of
option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the value of
the options must increase for your position to become profitable, taking into account the premium and all transaction costs.
HAMERZ ) (M BB AE R S B E N SRR BB I, 30 S LT S S AR (RUBR A RE BRI A RE) LA R A B
FRBFSE . PR T N JUIRE B BT 58 5 R, SRR ST S TR R i 208 I 2 /b 4 BEJE R .

The purchaser of options may offset or exercise the options or allow the options to expire.  The exercise of an option results either in a
cash settlement or in the purchaser acquiring or delivering the underlying interest.  If the option is on a futures contract, the purchaser will
acquire a futures position with associated liabilities for margin (see the section on Futures above).  If the purchased options expire
worthless, you will suffer a total loss of your investment which will consist of the option premium plus transaction costs.  If you are
contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options becoming profitable
ordinarily is remote.

SN JUVREE PO 450 3 P SR BT A ST RE A b SO RE 3] . A ROV RE S A A GER AT UTHE (S 2B AT B R Wi i N B2
FARBR R . AR MR, SRR AR R B A I, WP MBE R RS (2R L &7 — ).
AR B STREAE R OB, IORHRR T IR B &8, EThOFra e LS n 8. B ESNY
HE, VR R AR AT LGS TR R F G A

Selling ( “writing” or “granting” ) an option generally entails considerably greater risk than purchasing options.  Although the
premium received by the seller is fixed, the seller may sustain a loss well in excess of that amount.  The seller will be liable for
additional margin to maintain the position if the market moves unfavourably. The seller will also be exposed to the risk of the
purchaser exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying
interest.  If the option is on a futures contract, the seller will acquire a position in a futures contract with associated liabilities for
margin (see the section on Futures above). If the option is “covered” by the seller holding a corresponding position in the
underlying interest or a futures contract or another option, the risk may be reduced. If the option is not covered, the risk of loss can be
unlimited.

A C“alit” BBl ) IR M AR — R E AR 2 . BT IR R e U, (N R e R ERINE EW
FEGIIRA . A iDL, JUIRE B 7 (R NBRA MRS ol . b, JUIRETE 718 5 7K 48 B 7 v Re & A7 A R A JEL R
BV SUTHE B 75 70 SITRE U7 AT IRe A AT AT AT S Wi ol BN B A R o 4 B L R SO B R O SUTRE R IIRE 07 R
13 B SR () s B AT (2B B30 “IEE” — ) o 5 IR B0 05 R A O P A T 3 B B B LA SR A “fise”
R i A 52 B SR B s gl o ARANA R STRE G AT AT “ M50 Zefle, SRR B eT DU SRR K.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for margin
payments not exceeding the amount of the premium.  The purchaser is still subject to the risk of losing the premium and transaction
costs.  When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that time.

HELG SR (K 5E 5y Bt SC AT SIRE B 5 A B SO AT IR, 4 BT SO IR B B O B ANRE IRE & . @A nitl,  H 7 R TIZEK
SEAR ISR B b S o B R AR . (2 SRE R AT o S BRBIUIRy,  E 5A 7 BES AN Iy R R SA R SHIPE <

ADDITIONAL RISKS COMMON TO FUTURES AND OPTIONS
HE & ARV EL fth % 5 L g

4. Terms and conditions of contracts

E LIRS AR
You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading and
associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying interest
of a futures contract and, in respect of options, expiration dates and restrictions on the time for exercise). Under certain circumstances
the specifications of outstanding contracts (including the exercise price of an option) may be modified by the exchange or clearing house
to reflect changes in the underlying interest.
R 1 R HEAT 5 B A e S A O ) T ) R A A O AR, DU B BAE (B nAE AT BRI O IR E A AR
Wt A AV AR & A EAT A, BT = SIRER B B S AT RS R R ) o 58 5 Bt S mIAERE e 0 B
S ARAT A ) B AT RO AR R (LR SIREAT (608D, DU AR B 34 7 O 284
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5. Suspension or restriction of trading and pricing relationships

B2 BIR G 5 S B & R A
Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract or
contract month because of price limits or “circuit breakers” ) may increase the risk of loss by making it difficult or impossible toeffect
transactions or liquidate/offset positions.  If you have sold options, this may increase the risk of loss.
TG UL (AN T 5 B A 2) B / BT BRI AT (0 R RS PR A B “ASAR7 FE T B AT S AV BB A9 A 1) i
5y), FEAT LA IS HRJR e, A8 A R A A e DA AT R BT/ R B R RIRE IR ERERE B0
PRZE A 2 A M PR R PT RE & 48 -

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the option may
not exist  This can occur when, for example, the futures contract underlying the option is subject to price limits while the option is
not The absence of an underlying reference price may make it difficult to judge “fair value” .

BeAh, A 9 A BRI 2 ] DA KR I 3 SRR 2 ] ) I (B B AR P RE A ANAEAE . 3, TR IUIRE i S B B 3 4022
TEAR BRI B, (ESUIREA B RSS2 IR o i Z A 8 2 225 (B B B B 8 M AP B (o APEMG o

6. Deposited cash and property
TEREN R S5 R A 7

You should familiarise yourself with the protections given to money or other property you deposit for domestic and foreign transactions,
particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or property may be
governed by specific legislation or local rules. In some jurisdictions, property which had been specifically identifiable as your own
will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.

W RAR B TEA MBS AT 158 2 A7 TBGR IR B AR A 2 O B RRE RIS 8 2% 5 s TH B 8 e AR MR e R B, RS T3 F2 76T il v 5%
T BT BRI R . ZEARRIBR 2/ DK IHE A —, WREZ IR AR E IR E s E R A FEFL R LSRR, dal i
SRIRB 2 QA AN R 2B R PTRR A S T R 1) U 28 1 U I 4 A Az B9 3 T T 4R

7. Commission and other charges

R e At
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be liable.
These charges will affect your net profit (if any) or increase your loss.
TEBIIRAE 5 Wil ARG ETE R L A OB . B s At o I 28 B IR B RE BR n S VAR () B
IR R

8. Transactions in other jurisdictions

TEHA EE BT 5
Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to additional
risk.  Such markets may be subject to regulation which may offer different or diminished investor protection. Before you trade you
should enquire about any rules relevant to your particular transactions.  Your local regulatory authority will be unable to compel the
enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been effected.  You
should ask the firm with which you deal for details about the types of redress available in both your home jurisdiction and other relevant
jurisdictions before you start to trade.
FESAD FVRE B R B 85 (B SR T 54 (RN B R TT85) AT 5, gl KA G . MRS Liigmin, #% HE
HIRBEFEEE AT ReA P ANE, HBCE TN TS0, MRESAT B A BAROREAT IRZIRAE 5 R T A R . R4 S Pt
FEHB A BB A, R AN BRI (IR C AT AOZE 5 BITE M B P JBR WV L 0 B A B BT G AT A R OB . AR B, fEiE
ITAZ G 00, R IS ) o] 85 S5 2 ) A S b s T B8 1) ) 92 W I R A, )92 2 ] 2 (R R AR A e e S Bl et

9. Currency risks

Bl
The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another jurisdiction) will
be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of the contract to another
currency.
EAAMS S S50 5 40 B B B A (A B S 4R (NGRS 5 A 15 AE AR A B I ) ) V6 B I A st I 3 AT) , S e R
o A ) B B ST AR ) — e R M I 2 B B SRR BN S

10.  Trading facilities
X 5 a5 it
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Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house
and/or participant firms.  Such limits may vary: you should ask the firm with which you deal for details in this respect.

BTG UL E A R AT G Fan BE . BT B BRESIAEE. R, ITEREE R ETRE
Prikprh B e 8, TR BT RESE AT O I B 2 A RS ERT . TG AR AR K/ 8RS B R SR H L PR YE K AT T
FEAN IR o A IS L T AR PR AT A A AN TE, AR 1) 2 VR AT 2 B T 98 AT R0 8 T THIFR) R 1

11 Electronic trading

Eomds)
Trading on an electronic trading system may differ from trading on other electronic trading systems.  If you undertake transactions
on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and software.
The result of any system failure may be that your order is either not executed according to your instructions or is not executed at all. 1%
WA E 720 RS HE, MR BRI E T REtET HEA AR i RIREEILEE 75 REHET H
B, (R RS AR B, B B R SR Bk PR R R R . RAUKEE T R E BRI A S FR R AN REAR
FRRBAT, HEGE AT

12.  Off-exchange transactions

S5
In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing
position, to assess the value, to determine a fair price or to assess the exposure to risk.  For these reasons, these transactions may
involve increased risks.  Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarise yourself with applicable rules and attendant risks.
EFARNEEEER, RRAAEREHNZ T, ARFSEEUGET SN S . RIREATAE S5 IR 9% AT e IR At AT (v B 8 158
¥ TT5. EEMEN T, A UBIRA ML FHREa & 8. FHEEME. Mg A PEE RS R . B, B8y
R RIS Ak, 55 G B B R AR, SO IR R M BRI Rk, IRIEEAT RS ST, R
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Risk Disclosure Statement- for Derivative Products traded on an exchange
FEIEIREERE- REMEEZITEEm

Trading of exchange-traded derivative products such as Callable Bull/Bear Contracts (CBBC), Derivative Warrants, Synthetic
Exchange-Traded Fund (Synthetic ETF) involve significant risks. It is crucial for you as investors to fully understand the risks
and consequences involved in trading these exchange-traded derivative products before you trade them.
BERGAMEEZITEEMAIMAFARRE « THEER  KRORRRBIRSMEERES (S ETHP RBEZRRE - REEEM
R BENTEERETR SR - BREERERTEZAOEEZSMTEERSRZARRER -

General major risks of trading exchange-traded derivative products include but are not limited to the following:

BERGMEEZNTEERN—REIEZEBREFEERRR TIISIE:

Issuer Default Risk #%47 i 2k & JAkG

In the event that a derivative product issuer becomes insolvent and defaults on their listed securities, investors will be considered as
unsecured creditors and will have no preferential claims to any assets held by the issuer.  Investors should therefore pay close attention to
the financial strength and credit worthiness of the issuers of derivative products.

A T A W AT R L TR B AT SO T AT R R IO AT, G A& R BN, WEHT R A 2 R e R
TERE. [RIBL, $O 3 ZHE T B AT AR 2 W AT R I 1 B

Uncollateralized Product Risk JEFE3 2 & R

Uncollateralized derivative products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire investment.
Investors should read the listing documents to determine if a product is uncollateralized.

AEARIPAT AL A S NR A A A R OR . M BT, A T DMRR B o B A e AR, HE R AN R
BT,

Gearing Risk 18 A5 JE k&

Derivative products are leveraged and can change in value rapidly according to the gearing ratio relative to the underlying assets.
Investors should be aware that the value of such derivative products may fall to zero resulting in a total loss of the initial investment {7
A SRR A, FLEE AT RO A B A IO R IR O . AR R, T E M IEET DBREE, ERE
Y BRIESH gk,

Expiry Considerations 75 20 7% J&

Derivative products have an expiry date after which the issue may become worthless.  Investors should be aware of the expiry time
horizon and choose a product with an appropriate lifespan for their trading strategy.

AT AR, BRI E R SOMAE . AR R I B, e ORPmIge 28 i i BRI SO Re L & K AL 5
HME

Extraordinary Price Movements ik (B A% 725

The price of a derivative product may not match its theoretical price due to outside influences such as market supply and demand factors.
As a result, actual traded prices can be higher or lower than the theoretical price.

T 22 PO RS o DR R AR R R (i 35 (3 oR) T A e B B, DRIt S PR B S R AT B e /R T DM B Ry

Liquidity Risk i3 & B

The Stock Exchange of Hong Kong Limited requires all derivative product issuers to appoint a liquidity provider for each individual
issue.  The role of liquidity providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity
provider defaults or ceases to fulfil its role, investors may not be able to buy or sell the derivative product until a new liquidity provider
has been assigned.

B 52 5 TR BR 2 W) REE BT A AT A2 78 i 5547 1 B A g — M i AT — A TS RS . B R M AR A
i PR IE RN T E B . A LS R R E R EE L E AT, A RE R RAE U A RET B, EEAHRRIE
RERMtERE NI,
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Foreign Exchange Risk 4 (&

Investors trading derivative products with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the price of the derivative product %
P T T A i R R A AR DL W 2 B, e S AN R BN S 3R A U s M A R A R I R A T
OB, WARREATA A I ER .

In addition, there are risks pertaining to the particular type of derivative products:
IE5h - FEEEMTTEEmBEBEENERE:

Callable Bull/Bear Contracts (CBBC) 4-H&&iF

Mandatory Call Risk 5 iz [l &Lk

Investors trading CBBCs should be aware of their intraday “knockout” or mandatory call feature. A CBBC will cease trading when
the underlying asset value equals the mandatory call price/level as stated in the listing documents.  Investors will only be entitled to
the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing documents.  Investors
should also note that the residual value can be zero.

FaF A EAET, AR RB T LIRIE TN | soRm B iRr (. 25 4 RER% A B 3 2 (55 1R) b T SR BT i) s i
BUE/KE, A-femilie BB E. Ry, $EE R aelel O B F 0 2E AR ST AL BT O TR R B AR (T R 8
B GEE: FSREETDEE).

Funding Costs gl ¥ A~

The issue price of a CBBC includes funding costs.  Funding costs are gradually reduced over time as the CBBC moves towards
expiry.  The longer the duration of the CBBC, the higher the total funding costs.  In the event that a CBBC is called, investors will
lose the funding costs for the entire lifespan of the CBBC. The formula for calculating the funding costs are stated in the listing
documents.

A RERE I ST O OARRN A A . Bl A BB T RERE RO B H MR . AR RERE IR R, BB AR, A
RAREREAIR], 15 BRI R A RE v A ROV R A o fil A ) st SRR o A RERR AT e f.

Derivative Warrants $T4E#E 8

Time Decay Risk &5 [t 88 A5

All things being equal, the value of a Derivative Warrant will decay over time as it approaches its expiry date. Derivative Warrants
should therefore not be viewed as long term investments.

B H A A, AT B EGR R H, FETER, FHHARRARGHRE.

Volatility Risk 7% i J&i
Prices of Derivative Warrants can increase or decrease in line with the implied volatility of underlying asset price.  Investors should be

aware of the underlying asset volatility.
T A REE 8 1) B T it R B S0 (S 1) 5 PR B T ik, 9508 o 2 TR I 3 7 YD DB

Synthetic Exchange-Traded Fund (Synthetic ETF) &S B RN R ZEEE S (M ETF)

Market Risk 735 Jalk

Investors are exposed to the political, economic, currency and other risks related to the Synthetic ETF’ s underlying index.
TG EGAZEG N ETF MBRREARNBER . &7, &R AR .

Counterparty Risk 32 5 ¥ T ik

Where a Synthetic ETF invests in derivatives to replicate the index performance, investors are exposed to the credit risk of the
counterparties who issued the derivatives, in addition to the risks relating to the index.  Further, potential contagion and concentration
risks of the derivative issuers should be taken into account (e.g. since derivative issuers are predominantly international financial
institutions, the failure of one derivative counterparty of a Synthetic ETF may have a “knock-on” effect on other derivative
counterparties of the Synthetic ETF). Some Synthetic ETFs have collateral to reduce the counterparty risk, but there may be a risk that
the market value of the collateral has fallen substantially when the Synthetic ETF seeks to realise the collateral.

O ETF S RATAE T ROERRECRIE, BB ER T EAZEIREA B RS, TREAZZETARATETRKS S %
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RS R, IS AR ETF B —EAT4: TR S FEIP, [l atsazam ETF KHAATAE TR S8 FE L
[GEEH | 8. ALEaR ETF AR & LORIRAZ 28 T a b, B Al ETF AOHRIT il B B, Skt (R T
I HE CLOKE T B R

Tracking Error B EEiR 2

There may be disparity between the performance of the Synthetic ETF and the performance of the underlying index due to, for
instance, failure of the tracking strategy, currency differences, fees and expenses.
A ETF SAHBR SO RBUATRER — B JRH, SRHISGER, FIRERBRERIE M. R, B SRR

Trading at a Discount or Premium A3 3 a8 8 &

Where the index/market that the Synthetic ETF tracks is subject to restricted access, the efficiency in unit creation or redemption to
keep the price of the Synthetic ETF in line with its net asset value (NAV) may be disrupted, causing the Synthetic ETF to trade at a
higher premium or discount to its NAV. Investors who buy a Synthetic ETF at a premium may not be able to recover the premium in
the event of termination.

HHH ETF PriBERIReE/ MGG F 2 A IR, RIZES M ETF AEAS SR 2 P — B0 0 s sl [l B 5 B £
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End
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